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Housing Sales Statistics and Real Estate Sector Outlook (December 2024):

According to TUIK data; Total Housing Sales Across Turkey in 2024 increased by 20.6% compared to the previous
year, reaching 1,478,025 units. In December alone, sales rose by 53.4% compared to the same month the previous
year, totaling 212,637 units.
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- Mortgaged housing sales in 2024 decreased by 10.8% compared to the previous year, reaching 158,486 units.
However, December figures showed a significant increase of 285.3%, totaling 23,277 units.

- Other housing sales increased by 25.9% year-over-year, totaling 1,319,539 units in 2024. In December, this
category saw a 42.9% increase, reaching 189,360 units.

Number of house sales, December 2024

December January-December

)
M) (Change) D

2024 2023 [ Change 2024 2023 | Change
(%) (%)
House sales by type 212 637 138 577 53.4 1478 025 1225926 20.6
[ Mortgaged sales 23 277 6 042 285.3 158 486 177 748 -10.8
[ Other house sales 189 360 132 535 429 1319 539 1048178 259
House sales by state 212 637 138 577 53.4 1478 025 1225926 20.6
[ First sales 76 629 51243 49.5 484 481 379 542 2786
[ Second hand sales (136 008) 87 334 (557 \_ 993 564) 846 384  17.4]

- First-hand housing sales increased by 27.6% year-over-year in 2024, totaling 484,461 units. In December, sales
were up 49.5% compared to the same period last year, reaching 76,629 units.

- Second-hand housing sales rose by 17.4% year-over-year, totaling 993,564 units in 2024. In December, this
category saw a 55.7% increase, totaling 136,008 units.

Mortgaged and Other Housing Sales Numbers (December 2024) First Hand and Second Hand Housing Sales Numbers (December 2024)
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- Housing sales to foreigners decreased by 32.1% in 2024, totaling 23,781 units. However, December sales rose
by 17.2% year-over-year, reaching 2,418 units.

- The provinces with the highest number of housing sales to foreigners in 2024 were Istanbul with 8,416 units,
Antalya with 8,223 units and Mersin with 2,112 units, respectively.

- The share of housing sales to foreigners within total housing sales was 1.6% in 2024.

-In 2024, the highest number of housing sales by nationality were made to citizens of the Russian Federation with
4,867 units, Iranians with 2,166 units and Ukrainians with 1,631 units.

Number of Housing Sales to Foreigners (2022-2024) Housing Sales Numbers by Nationality (December 2024)
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-The provinces with the highest number of house sales in Turkey in 2024 were Istanbul with 239,213 units, Ankara
with 134,046 units and lzmir with 80,398 units, while the provinces with the lowest were Ardahan with 755 units,
Hakkari with 958 units and Bayburt with 999 units, respectively.

ANNUAL HOUSING SALES DEVELOPMENT BY PROVINCE MONTHLY HOUSING SALES DEVELOPMENT BY PROVINCE IN 2024
Year & 2014 2016 2016 207 2018 2019 2020 2021 2022 2023 2024 Changing 2024/012024/02 2024/03 2024/04 2024/06 2024/06 2024/07 2024/08 2024/09 2024/10 2024/11 2024/12

[1968387 1289320 1341453 1408314 1375398 1348720 1490316 1401 856 1485622 1226926 1478025 20,56% BO30B 92902 105304 [F68E8 110508 (7931 127088 134755 140919 165138 153014 (212637
1 Istanbul 234789 225454 239787 232428 238383 234055 237675 265098 | 37A228 ﬁg= 239213 2037% (8428 16344 19040 |sau= 18047 19467 21314 24812 6320 35701

2 Ankara 146637 144670 1 150561 131161 132486 1487006 144104 126166 134046 17,04% 6708 8300 11364 12486 13206 16267 14918 NN0277
3 lzmir 7779 81318 84184 75672 70221 [99@67 86722 83502 [NESAEE s0398 22,81% [NAASH 5168 6478 7044

4 Antalys 54395 160608 10027 62940 65256 63098 66601 INB0MSS o4721) 77862 1976% 5250 5028 5 6650 6361

s Bursa 50187 52435 56182 £ 53820 64277 45416 53362 17,50% | S0AZ 3708 az68  as22
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12 Babkesir 09 28337 83592 18,33% IAEAE 2138 2341 3048 3069

13 Adana 90821143 33132 s470% | 1873 2020 3074 3038

14 Sanburto 28 3804% 1768 - 2003 (1887 2880 2895

15 Aydin 2661 2080 2676 3070 2703 @64E
16 Samsun 25349 22244 2811% 2308 2547 2620 2998 2907
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Kaynak: https://data.tuik.gov.tr/Bulten/Index?| =Konut-SatisIstatistikleri-Aralik-2024-54146&dil=1
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TURKIYE FOR SALE RESIDENTIAL PRICES

TURKIYE FOR RENT RESIDENTIAL RENTS

(v vaiue )

Cities. « December 2024 ~ ( Avg Valus ~) Amaortization ~  Yield ~

Mugla 1736 €/m* 220421 € 20 years 4.9%

Avdin 1,084 E/m’ 663 € 18 56%

Istanbul 1.226 E/m* 13973 €

Tamin 056 €/m*

Canakkals 1,045 E£fm 4384 €

Antalva 040 €/m* 1B51BE 15 year

Balikesir 12772 ¢ 7 5.86%
775 € 023ME 14 vea

Trabzen 548 £/m* 01126 € 7 yee 5.89¢

Mersin 713 €/m 4

Annual Change ~

&8 a
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Kaynak: https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut

December 2024

(2va vane )

Sample Housing Loan Calculations for 2,000,000.-TL with 120 months maturity:

5P VAKIF KATILIM Kar Payi Oram
Konut Finansmani %2,79
AKBANK Faiz Oran
ilk Evim Konut Kredisi %2,85
ggGaranti BBVA Faiz Qran|
Konut Kredisi %2,91
Tiirkiye Fhunﬂtb Kar Payl Oran
%2,99

Konut Finansmam

Aylik Taksit
57.932.1un
Aylik Taksit
59.025.46 1L
Aylik Taksit
60.123. 7010
Aylik Taksit
61.5953271

Toplam Odeme
6.971.756
Toplam Odeme
7.108.8151L
Toplam Odeme
7.251.699 1
Toplam Cdeme

7.408.498 1.

0 KUVEYTTURK

Konut Finansmani
Ziraat Bankasi

Konut Kredisi
VakifBank

Sifir Konutlara Ozel

SariPanjur Konut Kredisi

Halkbank

Hesapl Evim Konut Kredisi

ﬂ\ig Value Armoartization ~ Yield ~
AT E 13 years
28 1
9 14 e
29 13 ye
1 14
312 16 ye
3N¢ 16 yea
32 17 ye 5 85y
15 yea
333 € 1
N—
Kar Payl Orani [i] Ayl Taksit
%3,09 63.44596 1L
Falz Qrani Aylik Taksit
%3,09 63,4459 T
Falz Qran € Aylik Taksit
%3,30 67.36906 1L
Faiz Qran Aylik Taksit
9%3,40 69.253 07 1L

Annual Change ~

71.925%

Toplam Odeme
7.634.106 1L
Toplam Cdeme
7.637.2151

Toplam Odeme

B.105.287 .
Toplam Odeme

8.341.943n

Kaynak: https://www.hangikredi.com/kredi/konut-kredisi/sorgulama?amount=2000000&maturity=120&KrediTur=3

- The Residential Property Price Index (RPPI) (2023=100), which measures quality adjusted price changes of
dwellings in Turkiye stands at 158.5 in December 2024 by a monthly increase of 2.0 percent.(Graph 1)

- The RPPIl increased annually by 29.4 percent in nominal terms and decreased by 10.4 percent in real terms.
(Graph 2)

- In December 2024, the RPPI increased monthly by 2.1, 2.0 and 0.4 percent in istanbul, Ankara and izmir
respectively. istanbul, Ankara and izmir recorded an annual increase of 26.3, 34.4 and 25.2 percent respectively
(Graph 3)

Graph 3: Residential Property Price Index for Three Major Cities

Graph 1: Residential Property Price Index (Level, 2023=100) (Level, 2023=100)

Graph 2: Residential Property Price Index (Annual % Change)
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- In December 2024, RPPI increased monthly by 2.0 percent, recorded an annual increase of 29.4 percent in
nominal terms and an annual decrease of 10.4 percent in real terms.

Tahle 1: Residential Property Price Indices (2023=100)

-

TibRkivE |STANBUL T4

Residential Property

Price Index 1585 1484 167.1 152.3
Annual Change 294% 26.3% A% 25.2%
Monthly Change 2% 2% 20% 04%
Kaynak:https://www.tcmb.gov.tr/wps/wcm/connect/21c8c007-4006-45ee-bbc2-852f396a23f0/RPPI.pdf?MOD=AJPERES&CACHEID=ROOTWORKSPACE-21c8c007-4006-45ee-bbc2-852f396a23f0-phP3YNB
2
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TUIK Road Motor Vehicles (December 2024):

- According to TUIK data; In December, 238,993 vehicles were registered in Road Motor Vehicles, 45.5% of which
were cars, 39.6% were motorcycles, 9.0% were pickup trucks, 3.0% were tractors, 1.7% were trucks, 0.8% were
minibuses, 0.3% were buses and 0.1% were special purpose vehicles.

Motor vehicles registered to the traffic, December 2022-December 2024 Share of total vehicles registered 1o traffic, December 2024  Share of new registered vehicles, December 2024
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- In Turkey, the number of vehicles registered in traffic in 2024 compared to the previous year will increase by
13.5% to 2,598,816, while the number of vehicles deleted from traffic will increase by 15.6% to 36,657. Thus, the
total number of vehicles in traffic increased by 2,562,159 in the January-December period.

- While 108,753 cars were registered in December, of the total 1,014,830 cars registered in 2024, 60.8% will be
gasoline, 16.7% hybrid, 11.3% diesel, 10.2% electric and 1.0% LPG. Of the 16,232,458 cars registered as of the end
of December, 34.1% will be diesel, 31.9% LPG, 30.2% gasoline, 2.4% hybrid and 1.1% electric.

- As of the end of 2024, the total number of vehicles registered in traffic was 31,301,389, of which 51.9% were
cars, 20.0% were motorcycles, 15.0% were pickup trucks, 7.2% were tractors, 3.2% were trucks, 1.7% were
minibuses, 0.7% were buses and 0.3% were special purpose vehicles.

Number of registered and withdrawn road motor vehicles, December 2024

D L January ber 1 nm:um‘ t:‘:; f:. i . " ;
2023 2024 ) Change (% 2023 2024 )CHange (%) 2 volkswogen 3977 82 DISTRIBUTION OF CARS REGISTERED TO TRAFFIC
[ The number of registered motor vehicles 1049 259 238 993 100 2290280 2|508 816 13.5 | 3 Hyundal A0 75 BY BRAND IN DECEMBER 2024
The number of withdrawn motor vehicles 3830 5407 304 T2 36 657 156 o il i i
Ineraase in motor vehicles 195379 (233586 196 2258550 2562 159 134 & Torota 59 55 e Rk i
Distribution of cars registered to the traffic by fuel type, December 2024 ::::r :::: :: ™
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Kaynak: https://www.odmd.org.tr/web_2837 1/neuralnetwork.aspx?type=26

Last words: "Wealth is a lie, property is a lie, you have to waste some time too!" Yunus Emre
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Weekly Economic Data and Data Calendar:

-Accordingto TCMB data; Inthe week of January 17, TCMB's Gross Reserves increased to 163.3 billion USD, while
Net Reserves Excluding SWAP increased to 59.4 billion usp.v’
-The CBRT Monetary Policy Committee reduced the Policy Rate by another 250 basis points at its January meeting,

setting the Policy Rate at 45%.\V

TCMB’NIN BRUT REZERVI 163,3 MILYAR $
SWAP HARIC NET REZERVI 59,4 MILYAR $ OLDU
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-According to the TCMB data; Foreign Investors made net purchases of 1,239 million USD on the Government
Bonds and Domestic Debt Securities (DiBS) side in the week of January 17, while they made net sales of 67

million USD on the Stocks side.\v
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-According to TUIK data; Housing Sales in Turkey increased by 20% in 2024 compared to 2023, closing the year

with 1,478,000 sales.\vV

-According to TUIK data; While house sales to foreigners throughout Tiirkiye increased to 2,400 in 2024, the

share of foreigners in total house sales was 1.1 %.
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- According to the World Economic Forum Chief Economists Report; 68% of the participating economists
expect a wider trade war between the US and China than the current situation.

-According to the survey results conducted for the Global Risks Report; “Misinformation and Disinformation”,
“Extreme Weather Events” and “State-Based Armed Conflict” were the most prominent risks in the next 2 years.

KUORESEL TICARETIN GORONUOMO
(1) /0 6 8 Ekonomistlerin %68 ABD ve Gin arasindakinden

daha genis bir ticaret savaginin ¢lkmasini bokliyor.
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o 0T T vierst gaventix endigeters ‘ %36 Ikim segipinugi

Kaynak: Dismya Ekanemik Farumu, Dunya Ekanemik Farumu Bagekanomistier Raporu 7015 Ccak

yelagma hekienan taktsrier:
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Kéresel Riskler Raporw 2025
ONEM SIRASINA GORE SIRALANMIS KURESEL RISKLER
usa Demam (2 V)
1. Yanlks bilgi ve decenformasyon
2. Agus heve olayten
i
. Toplumasl kutuplagma
. Siber easustuk v sausg
i
L Esiusiain
. Torumiv gis vwyh yer degiytiome

0. In

sk Kategoritari: Erenamib Gavresel B Jeepotitin Toplumaal Teknelojik

Kaynak: BNT Aragtirma, World Economic Forum, Kikrese! Risk Algysi Anket| 2024-2023
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- Accordingto the Global Risks Report; The globalrisks that are likely to occur within 10 years are “Extreme Weather
Events”, “Biodiversity Loss and Ecosystem Collapse” and “Critical Changes in Earth Systems”.

- In the Global Risks Report; It was stated that among the Most Important Risks Raised through Education and
Awareness, “Misinformation and Disinformation” stood out with 85%, “Social Polarization” with 82% and “Online
Harms” with 70%.

Risk boyutuna gére kisa ve uzun vadede kiiresel risk siralamasi
Kesa vade (2 yil) Uzun vade (10 yil)

EGITIM VE FARKINDALIK YOLUYLA GUNDEME GETIRILEN EN ONEMLI RISKLER

1. Yanky bitg ve desentormasyon . Auirs have olaylan Yanliy bilgi ve desenformasyon .
2. Agirr hava olsylan . Biocesitlitih kaybs vo ekosistem cokisi Toplumsal kutuplagma a2

Gevrimici zarartar %70
3. Siber casusiuk ve savay dunimu Yaning bilgl ve deranformasyon Sivil szguriukierin ve/veya insan hakiannmn ihiati b
7. 18 " . it Sansur ve gézetim Wwee
8. Istiemsle o veya yer dedistiome o, Toplumsal kutuplasme Saglik ve refahvta dusuy Yl
9%

3. Dimys sistemierinde kritik degisimier
4. Toplumsat hutuplagma 4. Dogat kaynak kamitian

6 Xirgilin Yapay teba teknolojilerinin cepitll sonician

P Ly
11, Ietarmals goc v yor deiptiene Salgn hastabiklar
:; Sug ve yasa digt ekonomik aktivite %30
. Gevrimici zarartar 14. Sanslic ve ghretim Yetonek ve/veya istihdam eksikligi a8
15, Swgve yasa deps whonemik aktivite

Risk Kategeriert Exonomik Gevresel [l Jeepolitik Toplumsal Teknolejik

Risk Kategoritari Exonomik Cavresel BB Jeopoltik Toplumsal Teknolojik

Kaynak: World Econamic Farum, Kiresel Risk Algist Anketi 2024-2023
Kaynak: World Economic Forum, Kiresel Risk Algrs: Anketi 2024-2025

BLOOMBERGHT.COM Bloomberg &) BLOOMBERGHT.COM Bloomberg @)

Economic Data Announced Last Week :

e The Monetary Policy Committee of the Central Bank of Turkey (CBRT) announced the Policy Rate as 45%, in
line with expectations (45%) and below the previous rate (47.5%).\/

e US Unemployment Claims came in at 223K, above expectations (221K) and above the previous figure (217K) 3§

e The weekly increase or decrease in Crude Oil Inventories in the US was announced as -1.017M, below
expectations (-2.100M) and the previous (-1.962M). (If Crude OilInventories increase, crude oil prices decrease.
If Crude Oil Inventories decrease, crude oil prices increase.) $§

e InJapan, the Bank of Japan (BOJ) announced the Policy Rate as 0.50%, in line with expectations (0.50%) and
above the previous rate (0.25%).

e Manufacturing Purchasing Managers Index (PMI) in the US was announced as 50.1, above expectations (49.8)
and above the previous (49.4).\/

e The US Services Purchasing Managers Index (PMI) was announced as 52.8, below expectations (56.4) and the
previous (56.8).

e US December Second-Hand Home Sales were announced as 4.24M, above expectations (4.19M) and above
the previous figure (4.15M).\/

Economic Data Announced Last Week: Economic Data to be Released This Week:

Time Cur, Imp. Event Actual Forecast Previous

Time  Cur. Imp. Event Actual Forecast  Previous

Monday, January 27, 2025
18:00 = UsD X New Home Sains (Dac) BEEK BBEK 674K

Monday, January 20, 2025

Tuesday, January 28, 2025

AiDay & Holiday ~ United Stales - Martin Luther King, Jr. Day ®30 & uso e S CRvnE 0% 2%
. . 1B:00 = usD CB Consumer Confidence (Jan) 1059 1047
A Iaen
2000 EUSD & US. President Trump Specks Wednesday, January 28, 2025
= 16:45 M EUR ; ECE Press Conferonce
17:45 I+l caD BoC Interest Rate Decision 3.00% 3.25%
Thursday, Januaw 23' 025 18:30 & usD r W Crude Ol Inventories =1.017TM
1830 E UsD Inifigl Jobless Claims 23K 21K 207K 20 Wum FOMa Dot
2z:00 = usD Faed Inlerest Rale Decision 4.50% 4.80%
i U.S. President Trump Speaks 2230 UsD FOMG Press Conference
18:00 E |JsD Thureday, January 30, 2025
1z00 - EUR Garman GDP {Q0Q) (24) 01% 01%
2:00 i USD C’Ude C'" Inh'e."l'.OI'iES A01TH -2100"41 _] .gEZM 16:16 E EuR Deposil Faclity Rate {Jan) 2.75% 3.00%
ECE Interest Rate Decision
- 18:1 M EUR {an) 2.90% 3.15%
Friday, January 24, 2025
16:30 B usp J GDP {Qog) (Q4) 27% 3.1%
06:20 " JPY ¥4 Bol Interest Rate Decsion 0.50%  050% 0.25% 16:30 = usD Initial Jobless Claims 21K 223K
18:45 B EUR % 4 ECH Press Conference «
S&F Global Manufacturing PMI
745 E U5 _ g 501 198 94 Friday, January 31, 2025
! : ! 16:00 - EUR German CPI {MaM) (Jan) 01% 05%
Core PCE Price Index (Yol)
) 16:30 = usD o [Dec} s
17:45 & |USD ) S8F Glabal Services PMI 528 6.4 6.8 i
N Core PCE Prica Index (Mabd)
. 16:30 B Usd s 02% 0.1%
800 EUSD 4% Existing Home Sales (Dec) A2 419 4.15M T Chicaga PMI (Jan) 08 3.9

“blackdot ’ TEMA B E03



& TEMA GRUP

Weekly Central Registry Agency (CRA) Data:

- According to the Central Registry Agency (MKK) data, the number of investors in the Stock Market decreased
to 6,853,782 people (previous 6,933,752) in the week of January 23, while the total amount of investment made
was 13.75 trillion TL (previous 13.60 trillion TL). The number of investors in Investment Funds was 5,556,771
people (previous 5,544,352), while the total market value of the funds invested was 4.99 trillion TL (previous
4.89 trillion TL).

Pay Sencci Verller Stock data Mutual fund data YatnmFonu Veriieri
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Domestic-Foreign Stock Analysis: Money Market Umbrella Fund Monthly Fund Flow:
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202404 'MIU"VASAH)BQ‘.I N 1.085.80 M 1908570 299N 580 2 53
Toml 213121 5‘773.874 100‘m 1m'00 405 FARA FIYASAS! SEMSYE FONU 1061675 M 1.085807 ¥ P 29N st 5
Kaynak: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi Kaynak: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
The most profitable funds in Takasbank: Money Market Umbrella Fund top earners:
Ulweekly  ''monthly  'Quarterty  'Semt-annually . From January 1 ®ivear '3vYears 75 Years

Those yielding the Highest Return

a0 PPN NUROL PORTFOY PARA PIYASASI (TL) FONL 410 1.7 7.5 119 6297 17780
BGP  AK PORTFOY ICUNC PARA PIYASASI (TL) FONU 414 2.8 27.54 11 615 169.06
i ) )

P FPT  ATLAS PORTFOY PARA PIASASI (TL) FONL i 12.74 750 128 6240
&0 B ssoems HYV  HEDEF PORTFOY PARA PIYASASI [TL) FONLE atb 12.84 7.5 13 6233 179401
4839278 473883 B ZIRAAT PORTFUY BASAK PARA PIYASASI (TL) FONU 414 12,79 7.4 I &M M
3 ABAISIX ) B0a2% a1anadm 40.5653% 100 15 PORTRY IKINCI PARA PIYASASI (TL) FONU 405 6T WM 14 62 i

ERL]
g 33.6505% SPP DERFORM PORTFOY PARA PIYASASI [TL) FONL 407 12,70 bk ] 126 647 .
RPP ROTA PORTFOY PARA PIYASAS] (TL) FONU £14 12.79 7.5t 1M 60 .
- WG NEO PORTFOY BIRINC] PaRA PINASAS! FONU 410 1286 7.1 13 6206 16103
WY HVEO PORTROY PARA PIYASASI (TL) FONLI an 177 77.41 113 6205 .
WVB  NED PORTFOY KINCI PARA PIYAGAS! (TL) FON 415 12.60 747 15 604 .
0 PRI AZIMUT PORTFOY PARA PIYASASI (TL) FONU 407 12.45 wn 117 69 18
Mopey  Precious Debt  Panicipation Hedge — Vaniable  Mixed  Fund Of Stk

Market Metals  Securities  Umbrella Umbrella Umbrella Umbrella Funds Umbrella KPP KARE PORTFOY PARA PIVASASI FONU A% wa Lot Gkl wons

Umbrella  Umbrella Umbrella  Fund Fund Fund Fund ~ Umbrella  Fund LV ISTANBLL FORTFOY EIRINCI PARA PINASASI (TL) FONU FRUBENNE V¥ 27.56 136 61T 16456
Fund Fund Fund Fund
HIE  TRIVE PORTFLIY PARA PIYASASI (TL) FONLI 403 12.68 741 11 6n
Kaynak: https://www.tefas.gov.tr/Default.aspx Kaynak: https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weekly Central Bank (CBRT) Data:

- According to the CBRT's Weekly Money and Banking Statistics, in the week of January 17, total TL deposits
increased by 258.43 billion TL, while FX deposits, adjusted for the parity effect, increased by 0.52 billion USD $§
- On the Securities side, Net Changes in Portfolios of Non-Residents; While there was an outflow of 67.2 million
USD in Stocks, there was an inflow of 1,239.3 million USD in Government Domestic Debt Securities.V

Haftahk Yurt iginde Yerlesiklerin Bankalardaki Menkul 10 Bcak 2025 17 Ocak 2025
Para ve evduatlar Klymet imivon 51 tnibion 5
Banka istatistikleri Wet Debifim Cenel Toplam
istatistikleri TL YP i _
Mevduatiar Mevduatiar = L) e L
ek 2025 (rilyar &) (rmilyar $) Yurt Disnida Yerlesik Kisilerir Hisse Senedi 218 -67,2
Fortféyundeki Net Degisimier
17 Ocak 2025 n.722,97 163,32 ples* A60.5 12393
10 Ocalk 2025 T 464,54 162,31 Diger Yurt igi ihrac ia 812 3,2
Haftalik Dedisim 258,43 1.1 23 Ocak 2035 Yurt Digi Piyaza Toplam 1730 160,%
Parite Etkisinden Genel vanetim ihractar 504 200,3
Arndirilrmis - 0,52
Haftalik Degisim Diger Vurt D | rraciar 1287 361,2
i Dt 266,97 %33,03 e e Dt o

- Accordingtothe Financial Services Confidence Index published by the Central Bank of the Republic of Turkey,
the index, which was 169.5 in December, decreased to 168.5 in January. (Financial Services Statistics aim to
produce indicators that will reflect trends in the financial services sector by monitoring the recent past evaluations
and future expectations of financial institution managers in Turkey regarding their business situations.)

- According to TCMB data, the International Investment Position decreased by 19.4 billion USD compared to the
end of 2023 (-316.1 billion USD) and fell to -296.7 billion USD in November. (***Net International Investment
Position indicates the net difference between Turkey's receivables from abroad and Turkey's debts abroad. Net
International Investment Position = Assets (Direct Investments + Portfolio Investments + Other Investments +
Reserve Assets) - Liabilities (Direct Investments + Portfolio Investments + Other Investments)) v

Financial International —p
Ser\'_lcés % Investment =
S‘tatlstl.cs and Position
Financial
Confidence
Index
1695 1685 -316,1 -296,7
January 2025 November 2025 milyar $ milyar$
@ e e g sy e

-According to the results of the Market Participants Survey conducted by the Central Bank of the Republic of
Turkey (CBRT), the January inflation expectation of Market Participants (Financial Sector) was 4.07%, while the
year-end inflation expectation was 27.05%. The year-end USDTRY exchange rate expectation increased from
42.7500.-TL to 43.0300.-TL, while the growth expectation of the financial sector for 2025 remained at 3.06%.

TCMB Market Participants Survey

2024 2024- 2024- 2024- 2024- 2024- 2024- 2025-
Veri [o]5) o7 08 (8]=] 10 11 12 01 |Seviye
[ﬂjpg’ Vilsonu 43.52 42,95 43.31 43.14 44.11 44.81 4as5.28 |27.05| —\
TOFE' ;‘z::‘:; 31.79 30.02 28.71 27.49 27.44 27.20 27.07 |25.38| ~—.
[usn;Tl. Yilsonu 37,75 237.37 37.28 37.16 36.62 3572 3530 |43.03| —7J
12 Ay
uUsD/TL ot 41.41 81.62 4203 4243 4273 4276 A43.23 |az.s1| -~~~
Cari Denge” Yilsonu -28.99 -27.59 -25.48 -22.17 -20.18 -14.14 -9.80 17.42 | —"
Cari Denge” s::fecek -28.44 -27.14 -26.66 -24.32 -23.72 -19.76 -17.956 {z22.61| —"
Biiyiime s
Beklentisi’ Yilsonu 3.33 3.37 3.35 3.19 3.12 3.07 3.02 3.06 B
Biiyiime Gelecek
Saiortiail 5 3.66 a.61 3.51 a.a6 3.30 a.22 3.13 3.9z2| —J
' Bir Oneceki Yila Giére Dedisim
—/
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Kaynak: Bahgesehir Universitesi Finansal Arastirmalar Merkezi
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Weighted average loan and deposit interest rates published

& TEMA GRUP

\Waichtad & "

Rates App

lied to Loans Granted by Banks

10.01.2025 17.01.2025

Personal (TRY){Flow Data, %)

Persanal (TRY)(Including Real Person Overdraft Account)(Flow Data, %)

Vehicle (TRY)(Flow Data, %)

Housing (TRY){Flow Data, %)
Commercial [TRY){Flow Data, %)
Commercial Loans (EUR)(Flow Data, %)
Commercial Loans (USD)(Flow Data, %)

Commercial Loans (TRY)(Excluding Cor.Ov.Acc. and Cor, Credit Cards)|{Flow Data, %)

Consumer Loan (TRY){Personal+Vehicle+Housing)(Flow Data, %)

Consumer Loan (TRY){ Personal+Vehicle+Housing){Inc. Real Person Ov. Acc.)[Flow Data, %)

Weighted A 1

Rates Applied to Deposits Opened by Banks

69,98
74,23
47,57
40,87
60,01

6,25

821
54,76
67,07
73,03

58,30
72,64
47,30
40,41
59,00

6,33

7,36
53,46
65,45
71,56

10.01.2025 17.01.2025

Up to 1 Manth (EUR Deposits)(Flow Data, %)
Up to 3 Months (EUR Deposits)(Flow Data, %)
Total (EUR Deposits)(Flow Data, %)

Up to 1 Month (TRY Deposits){Flow Data, %)
Up to 3 Months (TRY Deposits)(Flow Data, %)
Total (TRY Deposits)(Flow Data, %)

Up to 1 Manth (USD Deposits){Flow Data, %)
Up to 3 Months (USD Deposits)(Flow Data, %)
Total (USD Deposits){Flow Data, %)

Kaynak: https://evds2.tcmb.gov.tr/index.php?

/serieMar

0,93
1,01
0,96
53,32
55,63
53,54
1,35
1,88
1,58

1,00
1,03
1,06

52,12

54,98

52,86
1,50
1,84
1,66

by the TCMB for the week of 17.01.2024:

I

100,000.-USD's TL and USD yields and breakeven points:

2025/01
USDTRY FWD Rate 35,9428
USDTRY End of Month Rate 35,9428
USDTRY End of Month Breakeven 37,5139
TRY Deposit Interest 52,72
USD Deposit Interest 1,50
TL Principal + Interest £3.755.215
USD Principal+interest $100.102

2025/02  2025/03
37,4058
37,4058
39,0409

52,72

1,50
$3.908.070
$100.102

2025/08  2025/05  2025/06  2025/07

39,0216 40,5814 42,1890 43,7409 45,3404
39,0216 40,5814 42,1850 43,7409 45,3404
40,7274 42,3553 44,0332 45,6529 47,3224
52,72 52,72 52,72 52,72 52,72
1,50 1,50 1,50 1,50 1,50
£4.076.887 #4.239.845 £4.407.808 4.569.943 &4.737.060
$100.102 $100.102 $100.102 $100.102 $100.102

2025/08 202509 2025/10  2025/11

46,9359 48,4760 50,0634

46,9359 48,4760 50,0634

48,9876 50,5950 52,2518

52,72 52,72 52,72

1,50 1,50 1,50
£4.903.750

$100.102 $5100.102 $100.102

2025/12
51,5058 53,1753
51,5958 53,1753
53,8512 55,4997
52,72 52,72
1,50 1,50

£5.064.656 ¢5.230.508 &5.390.607 &5.555.628

$100.102  $100.102

Note: The table is based entirely on mathematical calculations and is not an exchange rate estimate or forecast! Considering the weighted average depositinterestrates applied by banks,
which are stated in the table and taken from the TCMB website, the breakeven rate, which equalizes the TL return and the USD return, is calculated by proportioning the 1-month return of 100,000.-
USD and its equivalent TL. The Forward rates in the upper row are also the rates resulting from the mathematical calculation.

Current Prices in Energy, Metals and Agricultural Products Markets (24.01.2025):

Energy Price
Crude Oil 72612
uevek:

Brent T76.484
UBDVBks

MNatural gas 3.6510
LISDMMBIL

Metals Frice
Gold 2734.41
USENLo

Silver a0.005
USDL o

Copper 4.2004
USDILbs

Steel 3307.00
CHYIT

Iron Ore CNY 811.50
CHYIT

Lithium 77800
CHYIT

Platinum 945.90
UsSDtos

Iron Ore 101.34
usovT

Titanium 45.50
CNY/K

HRC Steel 685.01
useNT

Aluminum 2631.50
USIT

Agricultural Price
Soybeans 1048.54
LiSciBu

Wheat 53411
LScBu

Corn 480.3115
USaBU

Coffee 350,76
UscLba

Cotton 67.27
UScLbes

Cacoa 11414,63
USIT

Urea 354.75
LISEYT

Di-ammonium 585.00
usaT

Magnesium 17000

CNYIT
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Day

¥ 2.048
¥ 2.015
¥ 0.376
Day
¥ 3573
¥ 0.585
¥ 0.0896
24.00
5§.00
¥ 100
Y11.7
0.00
0.00

299
¥ 5.50
Day
Vo21
¥ a.89
¥ 6.1885
4,09
Vo4
¥ 208.81

1.00
0.00

1]

-1.29%
-1.85%
-2.09%
0.73%
0.62%
-0.13%
-1.22%
0.00%
0.00%

-0.43%

-0.21%

-0.87%

-1.82%

-1.27%

1.18%

-0.59%

-1.80%

0.28%

0.00%

0.00%

Weakly

-3.28%
-2.50%
0.22%
Weekly
1.55%
-1.12%
-1.95%
-0.69%
1.06%
-0.06%
-0.67%
0.13%
2.25%

-1.44%
2.21%
Weekly
1.02%
0.05%
-1.40%
5.95%
0.49%
4.00%

0.78%
-0.17%

0.00%

10

Manthly

4.16%6
512%
-3.29%
Maonthby
5.59%
4.46%
5.13%
1.79%
4.17%
3.66%
4.78%
-2.63%
2.25%

-5.52%
3.168%
Monthly
6.62%
-1.51%
6.83%
5.19%
-1.30%
-1.87%
5.11%

1.30%

0.00%

¥TD

3.10%
4.20%

4.T8%

4.88%

4.67%

6.70%

-0.08%

4.17%

3.66%

5.76%

-2.19%

2.25%

-3.38%

3.14%

4.89%

-2.08%

5.37%

8.16%

-0.69%

1.04%

5.11%

1.30%

0.00%
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-3.56%
-4.51%
82.23%
YoY
35.47%
30.42%
9.64%
-16.28%
-18.73%
-18.53%
2.00%
-25.23%
-3.43%

-28.50%

16.21%

YoY

-12.33%

-9.02%

9.74%

85.43%

-19.42%

161.32%

-2.51%

-1.68%

-19.43%

Date

20:58
20:58
20:58

Date

20:58

20:58

20:58

Jan/24

Jan/27

Jan/27

20:58

Jan/24

Jan/27

Jan/27

Jan/27

Date

20:59

20:59

20:59

21:00

21:00

21:.01
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Jan/24

Jan/27
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Weekly Outlook for Global Markets:
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USD/TRY

& TEMA GRUP

hakenealskanirk TradingView.com, Oca 28 2025 00:26 UTC-5 tarhinde yayinland Name Bid Ask High Low Chg. * Time
USDTRY ON FWD 233 2000 332.4000 956 BT00 2950000 7037800 17:18:06
o USDTRY TN FWD 2659400 315.7200 375 4000 290.0800  124.6900 17:18:03
USDTRY SN FWD 283 8300 298.8300 382 1400 2786000 84200 17:18:08
USDTRY 1W FWD 16248100 2297.4800 2267 3000 2118.0998 1327900 17:18:00
3400000 USDTRY SW FWD 15249100 22974800 2262.0000 21180398 3423900 17:18:08
USDTRY 2ZW FWD 42657098 4406.3000 4541.7002 3360.6001 -33.0000  17:18:00
p— USDTRY 3W FWD £864.7002 7384,7002 7048, TH9E 6623.3999  -153.9000 17:18:04
W USDTRY 1M FWD 03919102 104018486  10557.9004 97000096  -338.8400 17:18:12
M,J USDTRY ZM FWD 18608.3800 195026602 193650000 176350000 2026200 17:18:00
/"V’\J‘ 3200300 USDTRY 3M FWD 280840000 292840000 29828 5000 B457.0000  -210.0000 17:18:08
USDTRY 4M FWD 371963008 408201016 387486016 364693008  -504.5500 17:18:04
— USDTRY 5M FWD 48064 D781 511881602 494926016 450650984 624.4300  17:18:09
USDTRY 6M FWD 571449414  GDB3I9.2617 593420000 575200000  -351.4900 17:14:06
USDTRY 7TM FWD 67988 7578 700686328 687906016  GA1I2.2069 3014400 17:18:02
b N iz A P 2028 USDTRY 5Y FWD 78IVE.4219  BOTAG.3672 793350000  7E52B.7069 -3166.5801 17:17:585
USDTRY 8M FWD 90510.0000 912100000 1021015000  85628.0000  500.0000 17:18:08
W Tracinglew USDTRY 1Y FWD 1206850000 1217850000 1219812031  116946.0000 917.0000 17:18:00

Weekly Closing | 35,6454.-TL

EUR/TRY

Weekly Opening

35,6422.-TL *  Trend Following = 34,8500.-TL

hakencadskanturk TradingView.oom. 0ea 25, 2025 (420 UTC-5 tachinde yayniand:
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Weekly Opening

Name : Bid Ask High Low Chg. Time -
EURTRY ON FWD 285100 347.9800 364.4600 3435300 56.9300 16:05:01
EURTRY TN FWD 294.2500 3464300 3803100 3202300 -18.1800  17:19:41
EURTRY SW FWD 21919280 24580901 2394 2300 2251.7000 539700 17:20:03
EURTRY 2W FWD 4623.7500 4947 1299 49963999 4493 3501 <54 5800 17:20:18
EURTRY 3W FWD 7125.0608 7463.4800 7740.6001 7218.,1001 -31.6300  17:20:05
EURTRY 1M FWD 101221201 11117803 11206.0000 10375.0004 4181600 17:20:03
EURTRY 2M FWD 212704297 221586406 21622.3496 20227 6992 B66.2800 17:20:03
EURTRY 3M FWD 316957598 32822.7500 320885391 32083.2793 1497600  17:18:58
EURTRY 6M FWD 637922801 67130.6328 66036.7031 643021016 350100 17:20:19
EURTRY M FWD 9509328672 1010047578 1010232031 977526016  2873.3701  17:20:14
EURTRY 1Y FWD 1340195468 1359849531 137004.7001 132165.0838 21820200 17:20:23
EURTRY 2Y FWD 2815034062  285374.9062 2901250000  27B853.0838 56412088  17:00:17
EURTRY 5Y FWD 554076016 -10640.2002  -330239023  -33023.9023 15.0000 1801

37,3994.-TL & Trend Following  36,6300.-TL

hakeneadskanuek Tradingvissom, s 25, 2025 04°30 UTC-S tarkinde yayniand: Masns Bid Ak High Low Che. Time
EURUSD ON FWD 0.4700 0.5300 04840 02030 £THD 17:50:48
M 39000 EURUSD TN FWD 0.4010 0.4060 0.4800 04020 00050  17:50:56
EURUSD SN FWD 0.4180 0.4460 0.4800 0.4080 00100 17:61:07
110000 EURUSD SW FWD 2 8600 30100 2.8800 20500 00300  17:50:45
NJL " ml'w | {09000 EURUSD 2W FWD 6.1700 5.4700 6.3700 £.2300 00100 17:51:04
bl / IJ1 M \)ﬂ EURUSD 3W FWD 96400 6200 a.7800 2 5700 01300 17:50:28
k/] Ifn Yy \IW h 108000 EURUSD 1M FWD 13.8900 14,0300 14,3400 13.8800 A0 17:61:08
¥ H 17000 EURUSD 2M FWD 20.8000 20,9800 30,8800 28 6500 13300 17:81:02
EURUSD 3M FWD 45,0000 45.8200 46.0200 44 5800 02700 17:51:04
\Ir A 1.08000 EURUSD 4M FWD &1,3100 62,0100 53.2100 608400 01800 17:51:04
* \ | \q m EURUSD 5M FWD 79 8100 787800 B0.0800 770000 0.4600 17:50:58
lil EURUSD 6M FWD 04.5700 97.1700 08.9400 05,3500 02300 17:51:04
|J’\|". 108000 EURUSD 7M FWD 112 7700 113.3900 1137100 108 1200 1.0200 17:51:02
\, 10500 EURUSD 8M FWD 129.9500 130.6600 131.2700 129 8600 03500 17:51:02
M EURUSD 2M FWD 145.9100 148.5100 148,2600 146.7200 00400 17:51:04
Sub - - m ” 2005 EURUSD 10M FWD 163.3300 164.2100 185.1700 1632000 00300 17:51:02
EURUSD 11M FWD 180.4500 181.4200 182.5700 180.3700 01800 17:51:02
V¥ Tracingiew EURUSD 1Y FWD 188 7800 200.7800 201.8000 199 4200 08700 17:51:00
Weekly Closing | 1,0481 Weekly Opening  1,0417 ¥ Trend Following 11,0672
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hakancziskanturk TradingView com, Oca 25 2025 08:37 UTC tarhinde yayiniand|
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Tirkiye 2 Years Bond (01.10.2025 term)

ABD 2 Years Bonds (30.11.2026 term)

hakenczickamurk TradingViaw.com, Oca 15, 2025 0438 UTC-8 tarhinde yaniand

hakancalskantork Trading¥iew.com, Oca 25 2025 04-38 UTC-5 tarihinde yayniand:
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TR 2 Years Weekly Closing %35,16 Weekly Opening = %35,15 & TrendFollowing  -.-
ABD 2 Years Weekly Closing %4,272 Weekly Opening  %4,246 ¥ Trend Following %4,45
BIST 100 (TRY) BIST 100 (USD)
hakzrcaiskanturk TradingView com, Oca 25 2025 12.39 UTC+3 taribinde yayinland hakarcalskantuk TradingViaw.com, Oca 25, 2025 12:40 UTC+3 tarihinge yapnland!
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BIST100(TL) Weekly Closing 10,104.85 Weekly Opening | 10,125.49 ¥ Trend Following 9889
BIST100(USD) Weekly Closing 283,19 Weekly Opening 283,19 & Trend Following 277
ONS Gold (XAU/USD) ONS Silver (SIN4)

hakencaiskamurk TradingView com, Oza 25 2028 00040 UTC tarihinde yayiniand

hakancaiskanturk TradingView.com, Oca 25, 2025 09:01 UTC taritinds yapnlandi
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T TracingVew T TracinView
XAU/USD Weekly Closing 2,806.6.-USD  Weekly Opening = 2,804.90.-USD § TrendFollowing 2 703.-USD
XAG/USD Weekly Closing 31.185.-USD  Weekly Opening  30.997.-USD ¥ Trend Following  30.13.-USD
Gold/Silver Comparison Chart Gold/Silver Ratio
Altin 277014 (+365.55) ~ Giimiis 30,570 (+365.86) nabercastanturh pubilhed cn Tradnguien.com, Jan 23 2023 03:43 UTC
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XAU/XAG Weekly Closing 90,56 Weekly Opening 90,56 4+ Trend Following 83,13
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Brent Oil

Natural Gas

hakancelskantirk published on Tradng fencom, Jan 25, 2025 02:57 UTC

hakanealskantrk publshed on Tradnges com, 1an 25, 1075 0453 UTC-5
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Brent Oil Weekly Closing  77,55-USD = Weekly Opening = 76,72.-USD # TrendFollowing  80.00.-USD
Natural Gas Weekly Closing 3,45.-USD  Weekly Opening  3,32.-USD y TrendFollowing 389 -USD
Copper Futures Aluminum Futures
elskantrk pubished on Tradingfen com, Jar 18 2025 05.00 UTC-6 . hakancelskantirk published on Tradngfer com, Jan 18 2025 0501 UTC-5 .EséJS
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Bakir Weekly Closing  4,3210.-USD  Weekly Opening  4,3102.-USD¥%  Trend Following | 4 .3070.-USD
Aliminyum Weekly Closing 2,637.-USD Weekly Opening  2,632.-USD § Trend Following _ _
DXY (US Dollar Index) VIX (Volatility)
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Y TradingView T TradinaView
DXY Weekly Closing 107,44 Weekly Opening 107,54 4+ Trend Following 104,44
VIX Weekly Closing 14,85 Weekly Opening = 15,02 + Trend Following  -.-
Baltic Dry Index (BADI) Freightos Baltic Index [FBX]
hakancatskantusk TradingVisw com, Oca 28, 2025 %0:02 U7E taribinds yayinland Erﬂeightos - Frelghtos Baltic Index [FEX] - Global Container Index (Weekly)
« . 3,893.20 - ..
| £000 =
1
L 4300
r\“() \ ||‘ 'II
[ ,'1 2000
NN f‘~ q
AN / | ¢ i AL 2000
{ 1|;\.\J|I I\ .f“U‘ IJ \r\'\ ﬂ. A A i ?v lw" wf\\/\u.
Jl s Vo I; \ A ll'\,\ 2
vV \ il
V¥ Tradingiew - | | 24 ; : i > 7 i i
Baltic Dry Weekly Closing 824.-USD Weekly Opening  778.-USD g Trend Following  -.-
Freightos Weekly Closing 3,893.20.-USD  Weekly Opening | 3,893.2-USD g Trend Following  -.-
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