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Housing Sales Statistics and Real Estate Sector Outlook (December 2024): 
 
 

According to TUIK data; Total Housing Sales Across Turkey in 2024 increased by 20.6% compared to the previous 
year, reaching 1,478,025 units. In December alone, sales rose by 53.4% compared to the same month the previous 
year, totaling 212,637 units. 
 

Housing Sales Quantities (2013-2024)                        Housing Sales Number (December 2024) 

   
 

- Mortgaged housing sales in 2024 decreased by 10.8% compared to the previous year, reaching 158,486 units. 
However, December figures showed a significant increase of 285.3%, totaling 23,277 units. 
 

- Other housing sales increased by 25.9% year-over-year, totaling 1,319,539 units in 2024. In December, this 
category saw a 42.9% increase, reaching 189,360 units. 
 

 
 

- First-hand housing sales increased by 27.6% year-over-year in 2024, totaling 484,461 units. In December, sales 
were up 49.5% compared to the same period last year, reaching 76,629 units. 
- Second-hand housing sales rose by 17.4% year-over-year, totaling 993,564 units in 2024. In December, this 
category saw a 55.7% increase, totaling 136,008 units. 
 

Mortgaged and Other Housing Sales Numbers (December 2024)                          First Hand and Second Hand Housing Sales Numbers (December 2024) 

 
 
 
 



 

  
3 

 

- Housing sales to foreigners decreased by 32.1% in 2024, totaling 23,781 units. However, December sales rose 
by 17.2% year-over-year, reaching 2,418 units. 
- The provinces with the highest number of housing sales to foreigners in 2024 were Istanbul with 8,416 units, 
Antalya with 8,223 units and Mersin with 2,112 units, respectively. 
- The share of housing sales to foreigners within total housing sales was 1.6% in 2024. 
- In 2024, the highest number of housing sales by nationality were made to citizens of the Russian Federation with 
4,867 units, Iranians with 2,166 units and Ukrainians with 1,631 units. 
 

Number of Housing Sales to Foreigners (2022-2024)                          Housing Sales Numbers by Nationality (December 2024) 

  
 

- The provinces with the highest number of house sales in Turkey in 2024 were Istanbul with 239,213 units, Ankara 
with 134,046 units and Izmir with 80,398 units, while the provinces with the lowest were Ardahan with 755 units, 
Hakkâri with 958 units and Bayburt with 999 units, respectively. 
 

 
Kaynak: https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Aralik-2024-54146&dil=1 
 

  
 
 

   
 

 
 

 

https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Aralik-2024-54146&dil=1
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Kaynak: https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut 
 

Sample Housing Loan Calculations for 2,000,000.-TL with 120 months maturity:

  

 

 

 
Kaynak: https://www.hangikredi.com/kredi/konut-kredisi/sorgulama?amount=2000000&maturity=120&KrediTur=3 
 
- The Residential Property Price Index (RPPI) (2023=100), which measures quality adjusted price changes of 
dwellings in Türkiye stands at 158.5 in December 2024 by a monthly increase of 2.0 percent.(Graph 1) 
 

- The RPPI increased annually by 29.4 percent in nominal terms and decreased by 10.4 percent in real terms. 
(Graph 2) 
 

- In December 2024, the RPPI increased monthly by 2.1, 2.0 and 0.4 percent in İstanbul, Ankara and İzmir 
respectively. İstanbul, Ankara and İzmir recorded an annual increase of 26.3, 34.4 and 25.2 percent respectively 
(Graph 3) 
 
 

     
 

- In December 2024, RPPI increased monthly by 2.0 percent, recorded an annual increase of 29.4 percent in 
nominal terms and an annual decrease of 10.4 percent in real terms. 
 

  
Kaynak:https://www.tcmb.gov.tr/wps/wcm/connect/21c8c007-4006-45ee-bbc2-852f396a23f0/RPPI.pdf?MOD=AJPERES&CACHEID=ROOTWORKSPACE-21c8c007-4006-45ee-bbc2-852f396a23f0-phP3YNB 
 

https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut
https://www.hangikredi.com/kredi/konut-kredisi/sorgulama?amount=2000000&maturity=120&KrediTur=3
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TÜİK Road Motor Vehicles (December 2024): 
 

- According to TÜİK data; In December, 238,993 vehicles were registered in Road Motor Vehicles, 45.5% of which 
were cars, 39.6% were motorcycles, 9.0% were pickup trucks, 3.0% were tractors, 1.7% were trucks, 0.8% were 
minibuses, 0.3% were buses and 0.1% were special purpose vehicles. 
 

  
 
- In Turkey, the number of vehicles registered in traffic in 2024 compared to the previous year will increase by 
13.5% to 2,598,816, while the number of vehicles deleted from traffic will increase by 15.6% to 36,657. Thus, the 
total number of vehicles in traffic increased by 2,562,159 in the January-December period. 
 

- While 108,753 cars were registered in December, of the total 1,014,830 cars registered in 2024, 60.8% will be 
gasoline, 16.7% hybrid, 11.3% diesel, 10.2% electric and 1.0% LPG. Of the 16,232,458 cars registered as of the end 
of December, 34.1% will be diesel, 31.9% LPG, 30.2% gasoline, 2.4% hybrid and 1.1% electric. 
 

- As of the end of 2024, the total number of vehicles registered in traffic was 31,301,389, of which 51.9% were 
cars, 20.0% were motorcycles, 15.0% were pickup trucks, 7.2% were tractors, 3.2% were trucks, 1.7% were 
minibuses, 0.7% were buses and 0.3% were special purpose vehicles. 
 

 

 

Kaynak: https://data.tuik.gov.tr/Bulten/Index?p=Motorlu-Kara-Tasitlari-Aralik-2024-53463&dil=1 
 
 
 

  
Kaynak: https://www.odmd.org.tr/web_2837_1/neuralnetwork.aspx?type=26 
 
 

 
 
 
 

Last words: "Wealth is a lie, property is a lie, you have to waste some time too!" Yunus Emre 

 

Automotive Market Total Automotive Market (2024) 

https://data.tuik.gov.tr/Bulten/Index?p=Motorlu-Kara-Tasitlari-Aralik-2024-53463&dil=1
https://www.odmd.org.tr/web_2837_1/neuralnetwork.aspx?type=26


 

  
6 

Weekly Economic Data and Data Calendar: 
 

-According to TCMB data; In the week of January 17, TCMB's Gross Reserves increased to 163.3 billion USD, while 
Net Reserves Excluding SWAP increased to 59.4 billion USD.  
-The CBRT Monetary Policy Committee reduced the Policy Rate by another 250 basis points at its January meeting, 
setting the Policy Rate at 45%.  
 

  
 

-According to the TCMB data; Foreign Investors made net purchases of 1,239 million USD on the Government 
Bonds and Domestic Debt Securities (DİBS) side in the week of January 17, while they made net sales of 67 
million USD on the Stocks side.  
 

  
 

-According to TÜİK data; Housing Sales in Turkey increased by 20% in 2024 compared to 2023, closing the year 
with 1,478,000 sales.  
-According to TÜİK data; While house sales to foreigners throughout Türkiye increased to 2,400  in 2024, the 
share of foreigners in total house sales was 1.1%.  
 

  
 

- According to the World Economic Forum Chief Economists Report; 68% of the participating economists 
expect a wider trade war between the US and China than the current situation. 
-According to the survey results conducted for the Global Risks Report; “Misinformation and Disinformation”, 
“Extreme Weather Events” and “State-Based Armed Conflict” were the most prominent risks in the next 2 years. 
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- According to the Global Risks Report; The global risks that are likely to occur within 10 years are “Extreme Weather 
Events”, “Biodiversity Loss and Ecosystem Collapse” and “Critical Changes in Earth Systems”. 
- In the Global Risks Report; It was stated that among the Most Important Risks Raised through Education and 
Awareness, “Misinformation and Disinformation” stood out with 85%, “Social Polarization” with 82% and “Online 
Harms” with 70%. 
 

  
 
 
Economic Data Announced Last Week : 
 

• The Monetary Policy Committee of the Central Bank of Turkey (CBRT) announced the Policy Rate as 45%, in 
line with expectations (45%) and below the previous rate (47.5%).  

• US Unemployment Claims came in at 223K, above expectations (221K) and above the previous figure (217K).  
• The weekly increase or decrease in Crude Oil Inventories in the US was announced as -1.017M, below 

expectations (-2.100M) and the previous (-1.962M). (If Crude Oil Inventories increase, crude oil prices decrease. 
If Crude Oil Inventories decrease, crude oil prices increase.)  

• In Japan, the Bank of Japan (BOJ) announced the Policy Rate as 0.50%, in line with expectations (0.50%) and 
above the previous rate (0.25%). 

• Manufacturing Purchasing Managers Index (PMI) in the US was announced as 50.1, above expectations (49.8) 
and above the previous (49.4).  

• The US Services Purchasing Managers Index (PMI) was announced as 52.8, below expectations (56.4) and the 
previous (56.8).  

• US December Second-Hand Home Sales were announced as 4.24M, above expectations (4.19M) and above 
the previous figure (4.15M).  

 

Economic Data Announced Last Week:           Economic Data to be Released This Week:   
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Weekly Central Registry Agency (CRA) Data: 
 

- According to the Central Registry Agency (MKK) data, the number of investors in the Stock Market decreased 
to 6,853,782 people (previous 6,933,752) in the week of January 23, while the total amount of investment made 
was 13.75 trillion TL (previous 13.60 trillion TL). The number of investors in Investment Funds was 5,556,771 
people (previous 5,544,352), while the total market value of the funds invested was 4.99 trillion TL  (previous 
4.89 trillion TL). 
 

  
 

Domestic-Foreign Stock Analysis:  Money Market Umbrella Fund Monthly Fund Flow: 
 

   

   
Kaynak: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi                                               Kaynak: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi 

 
The most profitable funds in Takasbank:  Money Market Umbrella Fund top earners: 

 

  
Kaynak: https://www.tefas.gov.tr/Default.aspx                    Kaynak: https://www.tefas.gov.tr/FonKarsilastirma.aspx 
 

 
 
 
 

Stock data Mutual fund data 

https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi
https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
https://www.tefas.gov.tr/Default.aspx
https://www.tefas.gov.tr/FonKarsilastirma.aspx
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 Weekly Central Bank (CBRT) Data: 
 

- According to the CBRT's Weekly Money and Banking Statistics, in the week of January 17, total TL deposits 
increased by 258.43 billion TL, while FX deposits, adjusted for the parity effect, increased by 0.52 billion USD. 
- On the Securities side, Net Changes in Portfolios of Non-Residents; While there was an outflow of 67.2 million 
USD in Stocks, there was an inflow of 1,239.3 million USD in Government Domestic Debt Securities.  
 

  
 

- According to the Financial Services Confidence Index published by the Central Bank of the Republic of Turkey, 
the index, which was 169.5 in December, decreased to 168.5 in January. (Financial Services Statistics aim to 
produce indicators that will reflect trends in the financial services sector by monitoring the recent past evaluations 
and future expectations of financial institution managers in Turkey regarding their business situations.)  
 

- According to TCMB data, the International Investment Position decreased by 19.4 billion USD compared to the 
end of 2023 (-316.1 billion USD) and fell to -296.7 billion USD in November. (***Net International Investment 
Position indicates the net difference between Turkey's receivables from abroad and Turkey's debts abroad. Net 
International Investment Position = Assets (Direct Investments + Portfolio Investments + Other Investments + 
Reserve Assets) - Liabilities (Direct Investments + Portfolio Investments + Other Investments))  
 

  
 
 

-According to the results of the Market Participants Survey conducted by the Central Bank of the Republic of 
Turkey (CBRT), the January inflation expectation of Market Participants (Financial Sector) was 4.07%, while the 
year-end inflation expectation was 27.05%. The year-end USDTRY exchange rate expectation increased from 
42.7500.-TL to 43.0300.-TL, while the growth expectation of the financial sector for 2025 remained at 3.06%. 
 

 
                                        Kaynak: Bahçeşehir Üniversitesi Finansal Araştırmalar Merkezi 
 

TCMB Market Participants Survey 

Financial 
Services 
Statistics and 
Financial 
Confidence 
Index 
 

January 2025 

International 
Investment 
Position 
 

 
November 2025 

December             January End of the 2023       November 
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Weighted average loan and deposit interest rates published by the TCMB for the week of 17.01.2024: 

  
 

  
Kaynak: https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3 
 

100,000.-USD's TL and USD yields and breakeven points: 

 
Note: The table is based entirely on mathematical calculations and is not an exchange rate estimate or forecast!  Considering the weighted average deposit interest rates applied by banks, 
which are stated in the table and taken from the TCMB website, the breakeven rate, which equalizes the TL return and the USD return, is calculated by proportioning the 1-month return of 100,000.-
USD and its equivalent TL. The Forward rates in the upper row are also the rates resulting from the mathematical calculation. 
 

 Current Prices in Energy, Metals and Agricultural Products Markets (24.01.2025): 

 

 
 

 
 

 
 

 

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3
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 Weekly Outlook for Global Markets: 
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USD/TRY 

   
Weekly Closing 35,6454.-TL Weekly Opening 35,6422.-TL Trend Following 34,8500.-TL 

 

EUR/TRY 

  
Weekly Closing 37,4027.-TL Weekly Opening 37,3994.-TL  Trend Following 36,6300.-TL 

 

EUR/USD 

  
Weekly Closing 1,0481 Weekly Opening 1,0417 Trend Following 1,0672 

 

USD/JPY  USD/CNY  

  
Weekly Closing 155.75.-JPY Weekly Opening 156.06.-JPY   Trend Following 154.76.-JPY 
Weekly Closing 7,2441.-CNY Weekly Opening 7,2885.-CNY Trend Following -.- 
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Türkiye 2 Years Bond (01.10.2025 term) ABD 2 Years Bonds (30.11.2026 term) 

  
TR 2 Years Weekly Closing %35,16 Weekly Opening %35,15 Trend Following -.- 
ABD 2 Years Weekly Closing %4,272 Weekly Opening %4,246    Trend Following %4,45 

 

BIST 100 (TRY)  BIST 100 (USD) 

  
BIST100(TL) Weekly Closing 10,104.85 Weekly Opening 10,125.49 Trend Following 9889 
BIST100(USD) Weekly Closing 283,19 Weekly Opening 283,19 Trend Following 277 

 

ONS Gold (XAU/USD) ONS Silver (SIN4) 

  
XAU/USD Weekly Closing 2,806.6.-USD Weekly Opening 2,804.90.-USD  Trend Following 2,703.-USD 
XAG/USD Weekly Closing 31.185.-USD Weekly Opening 30.997.-USD  Trend Following 30.13.-USD 

 

Gold/Silver Comparison Chart  Gold/Silver Ratio 

  
XAU/XAG Weekly Closing 90,56 Weekly Opening 90,56 Trend Following 83,13 
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Brent Oil Natural Gas 

  
Brent Oil Weekly Closing 77,55-USD Weekly Opening 76,72.-USD     Trend Following 80.00.-USD 
Natural Gas Weekly Closing 3,45.-USD Weekly Opening 3,32.-USD Trend Following 3,89.-USD 

 

Copper Futures Aluminum Futures 

  
Bakır Weekly Closing 4,3210.-USD Weekly Opening 4,3102.-USD Trend Following 4,3070.-USD 
Alüminyum Weekly Closing 2,637.-USD Weekly Opening 2,632.-USD Trend Following -.- 

 

DXY (US Dollar Index)  VIX (Volatility) 

 
DXY Weekly Closing 107,44 Weekly Opening 107,54 Trend Following 104,44 
VIX Weekly Closing 14,85 Weekly Opening 15,02      Trend Following -.- 

 

Baltic Dry Index (BADI) Freightos Baltic Index [FBX] 

  
Baltic Dry Weekly Closing 824.-USD Weekly Opening 778.-USD Trend Following -.- 
Freightos Weekly Closing 3,893.20.-USD Weekly Opening 3,893.2-USD  Trend Following -.- 

 


