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TurkStat Housing Sales Numbers and Real Estate Sector Outlook (January 2025): 
 

 

According to TurkStat data; Total Housing Sales across Turkey increased by 39.7% in January compared to the 
same month of the previous year and amounted to 112,173 units. 
 

Housing Sales Numbers (2013-2024)                  Number of Housing Sales (January 2025) 

   
 

-  Mortgage Housing Sales across Turkey increased by 182.8% in January compared to the same month of the 
previous year and reached 16,726 units.  While the share of mortgage sales in total housing sales was 14.9%, 
3,856 mortgaged housing sales  were first-hand. 
- Other Housing Sales, on the other hand, increased by 28.3% in January compared to the same month of the 
previous year and reached 95,447 units, while the share of other sales in total housing sales was 85.1%. 
 

 

 
 

- First-Hand Housing Sales across Turkey increased by 29.8% in January compared to the same month of the 
previous year to 32,785 units, while the share of first-hand housing sales in total housing sales was 29.2%. 
- Second-Hand Housing Sales increased by 44.2% in January compared to the same month of the previous year 
and reached 79,388 units, while the share of second-hand housing sales in total housing sales was 70.8%. 
 

Mortgage and Other Housing Sales Numbers (January 2025)             First and Second Hand Housing Sales Numbers (January 2025) 

  
 
 

-  Housing sales to foreigners throughout Turkey;In January, it decreased by 24.9% compared to the same month 
of the previous year and became 1,547 units, while the share of housing sales to foreigners in total housing sales  
was 1.4%. The provinces with the highest number of housing sales to foreigners were Istanbul with 611 units, 
Antalya with 469 units and Mersin with 118 units. 
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- In January, the highest number of housing sales by nationality was made to the citizens of the Russian Federation 
with 248 units, Iran with 162 units and Iraqi citizens with 103 units, respectively. 
 

Number of Housing Sales to Foreigners (2023-2025-01)                          Number of Housing Sales by Nationality (January 2025) 

  
 

- The provinces with the highest number of housing sales in January in Turkey;The provinces with the highest 
number of housing sales; Istanbul with 18,912 units, Ankara with 10,158 units and Izmir with 6,634 units,  while 
the provinces with the least are ; Ardahan with 39, Bayburt with 62 and Tunceli with 80. 
 

 
Source: https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Ocak-2025-54147 
 

   
 

     
 

Sample Housing Loan Calculations with a maturity of 120 months for 2,000,000.-TL: 

  

   

   

   
Source: https://www.hangikredi.com/kredi/konut-kredisi/sorgulama?amount=2000000&maturity=120&KrediTur=3 

  

 

https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Ocak-2025-54147
https://www.hangikredi.com/kredi/konut-kredisi/sorgulama?amount=2000000&maturity=120&KrediTur=3
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Source: https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut 
 

- The Housing Price Index (PPI) (2023=100),  calculated by the CBRT to monitor the quality-adjusted price changes 
of housing in Turkey, increased by 4.7% in January compared to the previous month and stood at 165.9. (Chart1)  
- PPI, which increased by 31.9% compared to the same month of the previous year, decreased by 7.2% in real 
terms in the same period. (Chart 2) 
- When the developments in housing price indices are evaluated, in January 2025, an increase of 3% was observed 
in Istanbul, 5.7% in Ankara and 4.9% in Izmir compared to the previous month, while an increase of 29.6%, 36.6% 
in Ankara and 29.6% in Izmir compared to the same month of the previous year.Chart 3) 
 
 

    
-  According to CBRT data; While the Housing Price Index (PPI) increased by 4.7% in January 2025 compared to the 
previous month, it increased by 31.9% in nominal terms and decreased by 7.2% in real terms compared to the same 
month of the previous year. 
 

Source: https://www.tcmb.gov.tr/wps/wcm/connect/TR/TCMB+TR/Main+Menu/Istatistikler/Reel+Sektor+Istatistikleri/Konut+Fiyat+Endeksi/ 

 

TÜRKİYE SATILIK KONUT ORTALAMALARI TÜRKİYE KİRALIK KONUT ORTALAMALARI 

https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut
https://www.tcmb.gov.tr/wps/wcm/connect/TR/TCMB+TR/Main+Menu/Istatistikler/Reel+Sektor+Istatistikleri/Konut+Fiyat+Endeksi/
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Weekly Economic Data and Data Calendar:  
 

- According to CBRT data; In the week of February 14, the CBRT's Gross Reserves increased to USD 173.2 billion,  
while Net Reserves excluding SWAPS increased to USD 71.4 billion.  
- According to BRSA data; In the week of February 14, the total of KKM decreased by 46 bn TL to 920 billion TL.  
 

  
 

-According to CBRT data; In the week of February 14, the CBRT's Net Reserves Excluding Swaps reached USD 
71.4 billion, very close to its peak in 2010.  
-According to CBRT and BRSA data; In the week of February 14,  the amount of SWAPs made by foreigners with 
Turkish Banks increased by 11 billion USD in 2025 and reached 34.1 billion USD.  
 

  
 

- According to CBRT data; In the week of February 14, Foreign Investors made net purchases of USD 1.851 billion  
on the Government Bonds and Domestic Debt Securities (GDDS) side,  while they made net purchases of USD 108 
million  on the Equities side.   
 

  
 

- According to HMB data; In January, Tax Revenues increased by 53.3% year-on-year to TL 793 billion.  
- According to HMB data; In January, the Central Government Budget had a deficit of 139.3 billion TL, and the 
total budget deficit for 12 months reached 2.095 trillion TL.  
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- Consumer confidence index calculated from the results of the consumer tendency survey conducted jointly by 
TurkStat and the CBRT increased by 1.4% in February to 82.1 while it was 81.0 in January.  
- According to BRSA data; In the week of February 14, the year-on-year increase in Consumer Loans increased to 
48.7%,  while the increase in Commercial Loans was 30.4%. 
 

  
 

-According to TurkStat data; 2024 4. As of the quarter, compared to the same quarter of the previous year;  The 
number of buildings for which building permits were issued by municipalities decreased by 16.7%,  the number 
of apartments decreased by 17.4% and the surface area decreased by 16.5%. 
-According to CBRT data; While the increase in housing prices decreased to 31.9% on an annual basis, it was 
4.7% on a monthly basis.  
 

  
 

-According to TİM (Turkish Exporters Assembly) data; The increase in Ready-to-Wear Exports decreased to 17.93 
billion USD on an annual basis.  
-According to TurkStat data; In the 4th quarter, Sectoral Employment Increase was 141,000 people, while it was 
86,000 in Agriculture, 82,000 in Industry, 9,000 in Construction,  and 36,000 in the Service sector.  
 

  
 

-According to the results of TURKSTAT's Life Satisfaction Survey; While the happiness rate of individuals aged 
18 and over decreased to 49.6% in 2024, 29.2% of the respondents declared that they were unhappy due to the 
Cost of Living.  
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- According to World Bank data; After the Russia-Ukraine war, while there were increases in the defense 
expenditures of the countries in the region, increases were observed in the defense expenditures of the EU 
Countries, especially France. 
 

  
 

- According to Bloomberg's research; While the shares of defense industry companies in the Stoxx 600 have 
increased after the increasing defense expenditures of the EU Countries, the revenues of the defense industry 
companies of the United States in European Countries continue to increase. 
 

  
 

- According to BloombergHT's research; U.S. tariff growth scenarios predict that general tariff rates will rise to the 
level of tariffs in the 1930s. 

  
 

- According to Bloomberg's research; While the increase in long-term positions opened by Hedge Funds in silver 
continues, the upward trend in the Gold/Silver Ratio, which shows the ratio of silver prices to gold prices,  continues. 
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Economic Data Released Last Week:  
• In Japan, 4. Quarterly Gross Domestic Product (GDP) increased by 0.7%,  above expectations (0.3%) and 

previously (0.4%).  
• In the UK, the Consumer Price Index (CPI) for January was announced as 3% on an annual basis, above the 

expectation (2.8%) and the previous (2.5%).  
• Applications for Unemployment Benefits in the US were  announced as 219K, above the expectation (215K) 

and the previous (214K).  
• In the US,  the Philadelphia Fed Manufacturing Index for February (which tracks regional manufacturing 

conditions in the Northeast of the US and is the leading indicator for manufacturing conditions across the 
country) was announced at 18.1, below expectations (19.4) and previous (44.3).   

• The weekly increase or decrease in Crude Oil Inventories in the US was announced as 4,633M, above the 
expectation (3,200M) and the previous (4,070M).(If Crude Oil Inventories increase, crude oil prices fall. If Crude 
Oil Inventories fall, crude oil prices increase.)  

• In the US, the Production Purchasing Managers' Index (PMI) for February was announced as 51.6, above the 
expectation (51.3) and the previous (51.2).  

• In the US, the Services Purchasing Managers' Index (PMI) for February was announced as 49.7, below the 
expectation (53) and the previous (52.9).  

• In the US, January Second-Hand Home Sales were announced as 4.08M, below the expectation (4.13M) and 
the previous (4.29M).   

 

Economic Data Released Last Week:  Economic Data to be Released This Week:   
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Weekly Central Registry Agency (CRA) Data:  
 

-According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to 
6,806,473 people in the week of February 21 (previously 6,835,235), while the total amount of investments made  
was 13.16 trillion TL (previously 13.29 trillion TL). The number of investors in Mutual Funds was 5,614,836 
(previously 5,589,706), while the total market capitalization of the invested funds was TL 5.27 trillion (previously TL 
5.17 trillion). 
 

  
 

Domestic-Foreign Equity Analysis:  Money Market Umbrella Fund Monthly Fund Flow: 

   

   
Source: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi                                               Source: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi 
 

The most profitable funds in Takasbank:  Money Market Umbrella Fund top gainers: 
 

  
Source: https://www.tefas.gov.tr/Default.aspx                    Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx 
 
 

 

 

 

 

 
 
 
 

https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi
https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
https://www.tefas.gov.tr/Default.aspx
https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weekly Central Bank (CBRT) Data:  
 

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits increased by 366.10 billion 
TL in the week of February 14, while FX Deposits increased by 0.14 billion USD on a parity-adjusted basis.  
- On the Securities side, Net Changes in the Portfolios of Non-Residents; In Stocks While there was an inflow 
of 108.4 million USD, there was an inflow of 1,851.1 million USD in GDDS (Government Domestic Debt 
Securities).  
 

  
 

-According to the data of the Commercial Real Estate Price Index (an indicator for monitoring changes in 
commercial real estate prices) published by the CBRT, the 4th Commercial Real Estate Price Index of 2024. It 
decreased by 6.5% in the quarter to 37.6%.  
- According to the Housing Price Index (Indicator for monitoring changes in housing prices) data published by the 
CBRT, it increased by 2.5% in January and was announced as 31.9% .  
 

  
 

-According to CBRT data; Private Sector's Loan Debt from Abroad increased by USD 3.4 billion to USD 157.8 
billion in the long-term in December, while the short-term debt increased by USD 0.4 billion to USD 15.5 billion.  
-According to the CBRT's Short-Term External Debt Statistics;In December, the short-term external debt stock 
decreased by USD 11.4 billion to USD 221.3 billion, while the short-term external debt stock with 1 year or less left 
to maturity, regardless of its original maturity, increased by USD 0.7 billion to USD 172.3 billion. The currency 
composition of the Short-Term External Debt Stock consists of 48.3% in US dollars, 19.6% in euros, 16.4% in Turkish 
lira and 15.7% in other currencies.  
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- According to the Net International Investment Position (IIP)  data announced by the CBRT (indicating the net 
difference between Turkey's receivables from abroad and Turkey's debts abroad);  In December, Turkey's foreign 
assets increased by 1.2% to USD 366.2 billion and liabilities decreased by 1.3% to USD 660.9 billion,  while Net 
International Investment Position decreased by USD 13.3 billion to USD -294.7 billion.  
- The Financial Services Statistics and Confidence Index announced by the CBRT (reflecting the trends in the 
financial services sector by monitoring the recent past evaluations and future expectations of the managers of 
financial institutions regarding their business situations) rose to 171 in February .   
 

  
 

- According to the table created by Abdurrahman Yıldırım, the author of Habertürk, based on the calculations he 
made on the information compiled from the data of TURKSTAT, HMB, CBRT, BIST, Fonbul and Pension Monitoring 
Center; 
 

QUARTER-CENTURY RETURNS OF FINANCIAL INVESTMENT INSTRUMENTS (%) 
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Weighted average loan and deposit rates for the week of 14.02.2024 published by the CBRT: 
 

  
 

  
Source: https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3 
 

Break-even points of 100,000.-USD with TL and USD returns: 

 
Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average deposit interest rates applied by 
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was rated, and the break-even rate at which the TL return and the USD 
return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical calculation.  
 

Current Prices in Energy, Metals and Agricultural Products Markets (21.02.2025): 

 

 

 

 

 

 

 

 

Weighted Average Interest Rates Applied to Loans Granted by Banks 07.02.2025 14.02.2025

Personal (TRY)(Flow Data, %) 64,62 64,13

Personal (TRY)(Including Real Person Overdraft Account)(Flow Data, %) 72,53 71,41

Vehicle (TRY)(Flow Data, %) 44,86 43,53

Housing (TRY)(Flow Data, %) 40,05 40,03

Commercial (TRY)(Flow Data, %) 57,08 56,07

Commercial Loans (EUR)(Flow Data, %) 6,18 6,24

Commercial Loans (USD)(Flow Data, %) 8,09 7,65

Commercial Loans (TRY)(Excluding Cor. Overdraft Acc. and Cor. Credit Cards)(Flow Data, %) 50,83 50,56

Consumer Loan (TRY)(Personal+Vehicle+Housing)(Flow Data, %) 62,28 61,47

Consumer Loan (TRY)(Per.+Vehicle+Housing)(Inc. Real Per. Overdraft Acc.)(Flow Data, %) 71,41 70,10

Weighted Average Interest Rates Applied to Deposits Opened by Banks 07.02.2025 14.02.2025

Up to 1 Month (EUR Deposits)(Flow Data, %) 1,12 1,19

Up to 3 Months (EUR Deposits)(Flow Data, %) 1,19 1,63

Total (EUR Deposits)(Flow Data, %) 1,16 1,33

Up to 1 Month (TRY Deposits)(Flow Data, %) 50,70 50,00

Up to 3 Months (TRY Deposits)(Flow Data, %) 52,49 52,10

Total (TRY Deposits)(Flow Data, %) 50,63 50,13

Up to 1 Month (USD Deposits)(Flow Data, %) 1,80 1,64

Up to 3 Months (USD Deposits)(Flow Data, %) 2,05 2,18

Total (USD Deposits)(Flow Data, %) 1,94 1,87

January February March April May June July August September October November December

USDTRY Month-End FWD Rate 35,1999 36,6352 38,2010 39,7122 41,2694 42,7722 44,3208 45,8650 47,3554 48,8912 50,3733 51,9007

USDTRY Month-End Rate 35,7630 36,6352 38,2010 39,7122 41,2694 42,7722 44,3208 45,8650 47,3554 48,8912 50,3733 51,9007

USDTRY Month-End Break-even 37,1064 37,8603 39,6196 41,1380 42,8019 44,3078 45,9666 47,5683 49,0556 50,7068 52,1819 53,8281

TRY Deposit Interest Rate 50,70 50,00 50,00 50,00 50,00 50,00 50,00 50,00 50,00 50,00 50,00 50,00

USD Deposit Interest Rate 1,80 1,64 1,64 1,64 1,64 1,64 1,64 1,64 1,64 1,64 1,64 1,64

TL Principal + Interest (Net) ₺3.714.897 ₺3.789.983 ₺3.966.103 ₺4.118.097 ₺4.284.664 ₺4.435.414 ₺4.601.466 ₺4.761.795 ₺4.910.687 ₺5.075.974 ₺5.223.645 ₺5.388.431

USD Principal + Interest (Net) $100.115 $100.104 $100.104 $100.104 $100.104 $100.104 $100.104 $100.104 $100.104 $100.104 $100.104 $100.104 

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3
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Weekly Outlook in Global Markets:  
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USD/TRY 

  
Weekly Opening 36,2364.-TL Weekly Close 36,4091.-TL Trend Tracking 35,6200.-TL 

 

EUR/TRY 

  
Weekly Opening 38,0423.-TL Weekly Close 38,1762.-TL  Trend Tracking 36,6300.-TL 

 

EUR/USD 

  
Weekly Opening 1,0489 Weekly Close 1,0475  Trend Tracking 1,0400 

 

USD/JPY  USD/CNY  

  
Weekly Opening 151,56.-JPY Weekly Close 150,34.-JPY   Trend Tracking 150,62.-JPY 
Weekly Opening 7,2492.-CNY Weekly Close 7,2530.-CNY Trend Tracking -.- 
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Turkey 2-Year Bond (maturity date of 12.08.2026) US 2-Year Bond (maturity date 31.01.2027) 

  
TR 2 Year Weekly Opening %36,18 Weekly Close %36,22 Trend Tracking -.- 
U.S. 2 Year Weekly Opening %4,261 Weekly Close %4,268    Trend Tracking %4,45 

 

BIST 100 (TRY)  BIST 100 (USD) 

  
BIST100(TL) Weekly Opening 9.859,22 Weekly Close 9.649,71 Trend Tracking 9.900 
BIST100(USD) Weekly Opening 271,31 Weekly Close 265,07 Trend Tracking 277 

 

ONS Gold (XAU/USD) ONS Silver (XAG/USD) 

  
XAU/USD Weekly Opening 2.893,1.-USD Weekly Close 2.933,9.-USD  Trend Tracking 2.874.-USD 
XAG/USD Weekly Opening 32,065.-USD Weekly Close 32,978.-USD  Trend Tracking 32,15.-USD 

 

Gold - Silver (XAU-XAG) Gold/Silver Ratio 

  
XAU/XAG Weekly Opening 90,369 Weekly Close 88,960  Trend Tracking 88,73 
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Brent Oil        Natural Gas 

  
Brent Oil Weekly Opening 74,88-USD Weekly Close 77,67.-USD     Trend Tracking 77,14.-USD 
Natural Gas Weekly Opening 3,762.-USD Weekly Close 4,337.-USD Trend Tracking 4,11.-USD 

 

Copper Futures Aluminum Futures 

  
Copper Weekly Opening 4,6461.-USD Weekly Close 4,5644.-USD Trend Tracking 4,4400.-USD 
Aluminium Weekly Opening 2.640,1.-USD Weekly Close 2.691,9.-USD  Trend Tracking -.- 

 

DXY (US Dollar Index)  VIX (Volatilite) Index 

  
DXY Weekly Opening 106,73 Weekly Close 106,62 Trend Tracking 104,44 
VIX Weekly Opening 14,78 Weekly Close 15,71      Trend Tracking -.- 

 

Baltic Dry Index (BADI) – Baltic Dry Cargo Index Freightos Baltic Index [FBX] 

  
Baltic Dry Weekly Opening 806.-USD Weekly Close 981.-USD Trend Tracking -.- 
Freightos Weekly Opening 3,311.60.-USD Weekly Close 3,0511-USD  Trend Tracking -.- 

 
 


