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TurkStat Gross Domestic Product Development (2024): 
 

 

- According to TurkStat data; Gross Domestic Product (GDP)  growth increased from 2.2% quarter-on-quarter 
to 3% in Q4, while the year-on-year growth rate, which has continued to decline since 2021,  was 3.2% in 2024. 
 

 
 

- GDP increased by 63.5% year-on-year to TL 43.4 trillion in 2024 at current prices,  while it increased by 16.99% 
year-on-year (USD 1.130 billion) to USD 1.322 billion USD. Per capita income increased by 16.76% compared to 
the previous year (13,243.-USD)  and amounted to 15,463.-USD. 
 

 
 

-  When we compare Turkey's GDP growth with the USA and the Eurozone over the years, we can say that while 
Turkey diverged positively between 2010 and 2017, parallels were observed in the following years, and as of 2023, 
the Eurozone has diverged negatively compared to Turkey and the USA.(Chart1) 
- When we look at the share of Turkey, China, Developing Countries, Europe and the USA in the world GDP, it is 
very clear that while the share of China and Developing Countries increased very rapidly, especially after 2003, the 
share of Europe decreased rapidly, although the share of the United States decreased, it recovered later, and Turkey 
has been following a horizontal course for many years.(Chart2) 
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- Advanced Economies had a 59% share in world GDP, while Advanced Economies had a 41% share. Regionally,  
the Asia-Pacific Region had the largest share with 34%, North America with 29%, Europe with 24%, while Turkey's 
share was limited to 1.22%.  
 

   
     Source: https://www.imf.org/external/datamapper/NGDP_RPCH@WEO/OEMDC/ADVEC/WEOWORLD 
 

- According to the IMF's World GDP growth projection, the global economy is expected to grow by an average of 
3.3% in 2025, while Advanced Economies are expected to grow by 1.9% and Emerging Economies by 4.2%.  
Regionally, Europe, our main export market, is expected to grow at 1%. 
 

  
Source: https://x.com/IMFNews/status/1880286723168694606/photo/1 
 

- When the activities that make up the GDP in Turkey are examined; In 2024, as a chained volume index compared 
to the previous year; Construction Sector 9.3%, Taxes on Products Minus Subsidies 7.7%, Finance and Insurance 
Activities 4.9%, Agriculture 3.9%, Information and Communication Activities 3.4%, Services 3.1%, Real Estate 
Activities 2.4%, Public Administration, Education, Human Health and Social Work Activities  increased by 1.8%, 
Professional, Administrative and Support Service Activities  increased by 1.4%, Other Service Activities  increased 
by 1.2% and  Industry  increased by 0.5%. 
-  When we look at the growth rates of GDP components by expenditure method, it seems that the final 
consumption expenditures of households increased by 3.7%,  the final consumption expenditures of the 
Government increased by 1.2%,  the Gross Fixed Capital Formation increased by 3.9%,  the Exports of Goods 
and Services increased by 0.9%,  and the Imports of Goods and Services increased by -4.1% in 2024. 
 

  
Source: https://data.tuik.gov.tr/Bulten/Index?p=D%C3%B6nemsel-Gayrisafi-Yurt-%C4%B0%C3%A7i-Has%C4%B1la-IV.-%C3%87eyrek:-Ekim-Aral%C4%B1k,-2024-54163&dil=1 
 
 

A final word: "Economic development is the backbone of Turkey's ideal of a free, independent, always stronger, always more 
prosperous Turkey." M.Kemal Atatürk 
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Weekly Economic Data and Data Calendar:  
 

- According to CBRT data; In the week of February 21, the CBRT's Gross Reserves decreased to USD 170 billion,  
while its Net Reserves excluding SWAPS decreased to USD 65.7 billion.  
- According to CBRT data; In the week of February 21, Foreign Investors made net purchases of 74 million USD on 
the Equities side .   
 

  
 

- According to TurkStat data; In 2024, the Turkish economy grew by 3.2%,  while GDP increased to 1.322 trillion 
USD.  
- According to Bloomberg's research; In 2025, the interest rates of Euro Bonds issued by Turkish Companies were 
between the lowest 7.13% and the highest 9.625%. 
 

  
 

- According to Türk-İş and TurkStat data; In February, TurkStat Food Price Index increased by 41.5%   year-on-
year, while Türk-İş Food Price Index increased by 43.5% .  
- According to TurkStat data; In 2024, 568,400 people got married in Turkey, while 187,340 people got divorced. 
Accordingly, the ratio of the number of divorced people to the number of married people increased to 33%.  
 

  
 

- According to Bloomberg's research; Poland, Estonia and the United States led the way in the ratio of NATO 
Countries' Defense Expenditures to GDP, while Spain, Slovenia and Luxembourg took the last place. 
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Economic Data Released Last Week:  
• In the Eurozone, the Consumer Price Index (CPI) for January was announced as 2.5% on an annual basis, in 

line with expectations (2.5%) and above the previous (2.4%).  
• In Germany, 4. Quarterly Gross Domestic Product (GDP) increased by -0.2% quarter-on-quarter, in line 

with expectations (-0.2%) and below the previous (0.1%). 
• In the US, the Conference Board (CB) Consumer Confidence (which determines the situation of consumers 

depending on economic conditions) for February was  announced as 98.3, below the expectation (102.7) and 
the previous (105.3).   

• The weekly increase or decrease in Crude Oil Inventories in the US was announced as -2,332M, below the 
expectation (2,500M) and the previous (4,633M).  (If Crude Oil Inventories increase, crude oil prices fall. If Crude 
Oil Inventories fall, crude oil prices increase.)  

• New Home Sales in the US in January were announced as 657K, below the expectation (679K) and 734K (the 
previous one).   

• In the U.S., 4. Quarterly Gross Domestic Product (GDP) increased by 2.3% quarter-on-quarter,  in line with 
expectations (2.3%) and below the previous (3.1%).  

• Applications for Unemployment Benefits in the US were announced as 242K, above the expectation (222K) 
and the previous (220K).  

• In Turkey, 4. Quarterly Gross Domestic Product (GDP) increased by 3% quarter-on-quarter, above 
expectations (2.6%) and previously (2.2%).  

• In the Eurozone, the Consumer Price Index (CPI) for February was announced as 0.4% on a monthly basis, in 
line with the expectation (0.4%) and above the previous (-0.2%)  level. 

• In the US, the Core (excluding Energy and Food) Personal Consumption Expenditures Index for January was 
announced as 0.3% on a monthly basis, in line with expectations (0.3%) and above the previous (0.2%).  

• In the US, the Core (excluding Energy and Food) Personal Consumption Expenditures Index for January was 
announced as 2.6% year-on-year, in line with expectations (2.6%) and below the previous (2.9%).  

• In China, the Manufacturing Purchasing Managers' Index (PMI) for February was announced as 50.2, above 
the expectation (50) and the previous (49.1).  

 

Economic Data Released Last Week:  Economic Data to be Released This Week:   
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Weekly Central Registry Agency (CRA) Data:  

 

-According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to 
6,758,997 people in the week of February 27 (previously 6,806,473), while the total amount of investments made 
was 13.23 trillion TL (previously 13.16 trillion TL). The number of investors in Mutual Funds was 5,616,018 
(previously 5,614,836), while the total market capitalization of the invested funds was TL 5.28 trillion (previously TL 
5.27 trillion). 
 

  
 
 

Domestic-Foreign Equity Analysis:  Money Market Umbrella Fund Monthly Fund Flow: 

   

   
Source: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi                                               Source: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi 
 
 

The most profitable funds in Takasbank:  Money Market Umbrella Fund top gainers: 

  
Source: https://www.tefas.gov.tr/Default.aspx                    Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx 
 
 
 

 

 

 

 
 
 
 

https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi
https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
https://www.tefas.gov.tr/Default.aspx
https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weekly Central Bank (CBRT) Data:  
 

-According to the CBRT's Weekly Money and Banking Statistics, total TL deposits decreased by -58.65 billion 
TL in the week of February 21, while FX Deposits increased by 3.70 billion USD on a parity-adjusted basis.  
- On the Securities side, Net Changes in the Portfolios of Non-Residents; In Stocks While there was an inflow 
of 73.8 million USD, there was an inflow of 179.8 million USD in GDDS (Government Domestic Debt Securities).  
 

  
 

- According to the February results of the Sectoral Inflation Expectations Survey announced by the CBRT; Inflation 
expectations for the next 12 months  decreased to 25.3% for Market Participants (Financial Sector), 41.9% for  the 
Real Sector,  and 59.3% for Households.  
- According to the Manufacturing Industry Capacity Utilization Rate published by the CBRT (which shows the 
actual capacity utilization of workplaces operating in the manufacturing industry compared to their current physical 
capacities),  it increased by 0.1% in February to 74.9%.  
 

  
 
-  The Economic Orientation Statistics and Real Sector Confidence Index announced by the CBRT (reflecting the 
short-term trends of the manufacturing industry by monitoring the evaluations of the senior managers of the 
manufacturing industry about the recent past and the current situation and their expectations for the future) rose 
to 102.8 in February.  

- The Financial Services Statistics and Confidence Index announced by the CBRT (reflecting the trends in the 
financial services sector by monitoring the recent past evaluations and future expectations of the managers of 
financial institutions regarding their business situations) rose to 171 in February.  
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Weighted average loan and deposit rates for the week of 21.02.2024 published by the CBRT : 

  
 

  
Source: https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3 
 

Break-even points of 100,000.-USD with TL and USD returns: 

 
Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average deposit interest rates applied by 
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was rated, and the break-even rate at which the TL return and the USD 
return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical  calculation. 
 

Current Prices in Energy, Metals and Agricultural Products Markets (28.02.2025): 

 

 

 

 

 

 

 

 

Weighted Average Interest Rates Applied to Loans Granted by Banks 14.02.2025 21.02.2025

Personal (TRY)(Flow Data, %) 64,13 63,11

Personal (TRY)(Including Real Person Overdraft Account)(Flow Data, %) 71,41 70,47

Vehicle (TRY)(Flow Data, %) 43,53 40,47

Housing (TRY)(Flow Data, %) 40,03 39,96

Commercial (TRY)(Flow Data, %) 56,07 56,57

Commercial Loans (EUR)(Flow Data, %) 6,24 6,25

Commercial Loans (USD)(Flow Data, %) 7,65 8,10

Commercial Loans (TRY)(Excluding Cor. Overdraft Acc. and Cor. Credit Cards)(Flow Data, %) 50,56 49,98

Consumer Loan (TRY)(Personal+Vehicle+Housing)(Flow Data, %) 61,47 60,88

Consumer Loan (TRY)(Per.+Vehicle+Housing)(Inc. Real Per. Overdraft Acc.)(Flow Data, %) 70,10 69,39

Weighted Average Interest Rates Applied to Deposits Opened by Banks 14.02.2025 21.02.2025

Up to 1 Month (EUR Deposits)(Flow Data, %) 1,19 1,19

Up to 3 Months (EUR Deposits)(Flow Data, %) 1,63 1,03

Total (EUR Deposits)(Flow Data, %) 1,33 1,15

Up to 1 Month (TRY Deposits)(Flow Data, %) 50,00 49,92

Up to 3 Months (TRY Deposits)(Flow Data, %) 52,10 51,75

Total (TRY Deposits)(Flow Data, %) 50,13 50,17

Up to 1 Month (USD Deposits)(Flow Data, %) 1,64 1,85

Up to 3 Months (USD Deposits)(Flow Data, %) 2,18 2,14

Total (USD Deposits)(Flow Data, %) 1,87 2,00

January February March April May June July August September October November December

USDTRY Month-End FWD Rate 34,8536 36,2926 37,8548 39,3620 40,9145 42,4123 43,9551 45,4931 46,9769 48,5054 49,9800 51,4991

USDTRY Month-End Rate 35,7630 36,2926 37,8548 39,3620 40,9145 42,4123 43,9551 45,4931 46,9769 48,5054 49,9800 51,4991

USDTRY Month-End Break-even 37,1064 37,4992 39,2530 40,7675 42,4257 43,9267 45,5787 47,1735 48,6543 50,2970 51,7646 53,4012

TRY Deposit Interest Rate 50,70 49,92 49,92 49,92 49,92 49,92 49,92 49,92 49,92 49,92 49,92 49,92

USD Deposit Interest Rate 1,80 1,85 1,85 1,85 1,85 1,85 1,85 1,85 1,85 1,85 1,85 1,85

TL Principal + Interest (Net) ₺3.714.897 ₺3.754.339 ₺3.929.929 ₺4.081.550 ₺4.247.572 ₺4.397.843 ₺4.563.238 ₺4.722.907 ₺4.871.164 ₺5.035.628 ₺5.182.563 ₺5.346.418

USD Principal + Interest (Net) $100.115 $100.118 $100.118 $100.118 $100.118 $100.118 $100.118 $100.118 $100.118 $100.118 $100.118 $100.118 

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3
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Weekly Outlook in Global Markets:  
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USD/TRY 

  
Weekly Opening 36.4091.-TL Weekly Close 36.5168.-TL Trend Tracking 35.7000.-TL 

 

EUR/TRY 

  
Weekly Opening 38,2266.-TL Weekly Close 38,0483.-TL  Trend Tracking 36,6300.-TL 

 

EUR/USD 

  
Weekly Opening 1.0497.-USD Weekly Close 1.0409.-USD Trend Tracking 1.0530.-USD 

 

USD/JPY  USD/CNY  

  
Weekly Opening 150.51.-JPY Weekly Close 150.68.-JPY   Trend Tracking 152.00.-JPY 
Weekly Opening 7.2489.-CNY Weekly Close 7.2823.-CNY Trend Tracking -.- 
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Turkey 2-Year Bond (maturity date of 12.08.2026) US 2-Year Bond (maturity date 31.01.2027) 

  
TR 2 Years Weekly Opening %36,22 Weekly Close %35,05 Trend Tracking -.- 
U.S. 2 Years Weekly Opening %4,258 Weekly Close %4,040    Trend Tracking %4,45 

 

BIST 100 (TRY)  BIST 100 (USD) 

  
BIST100(TL) Weekly Opening 9.809,48 Weekly Close 9.663,30 Trend Tracking 9.738 
BIST100(USD) Weekly Opening 269.44 Weekly Close 264.69 Trend Tracking 269.00 

 

ONS Gold (XAU/USD) ONS Silver (XAG/USD) 

  
XAU/USD Weekly Opening 2,929.-USD Weekly Close 2,846.9.-USD  Trend Tracking 2.833.-USD 
XAG/USD Weekly Opening 32.83.-USD Weekly Close 30.94.-USD  Trend Tracking 32.01.-USD 

 

Gold - Silver (XAU-XAG) Gold/Silver Ratio 

  
XAU/XAG Weekly Opening 89.15 Weekly Close 92.00  Trend Tracking 89.89 
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Brent Oil Natural Gas 

  
Brent Oil Weekly Opening 76.30-USD Weekly Close 72.67.-USD     Trend Tracking 74.84.-USD 
Natural Gas Weekly Opening 4.366.-USD Weekly Close 3.998.-USD Trend Tracking 3.970.-USD 

 

Bakır Vadeli Alüminyum Vadeli 

  
Copper Weekly Opening 4,578.-USD Weekly Close 4,543.-USD Trend Tracking 4,4400.-USD 
Aluminium Weekly Opening 2,718.-USD Weekly Close 2,607.-USD  Trend Tracking -.- 

 

DXY (US Dollar Index) Index  VIX (Volatilite) Index 

  
DXY Weekly Opening 106,54 Weekly Close 107,28 Trend Tracking 104,44 
VIX Weekly Opening 15,66 Weekly Close 21,47      Trend Tracking -.- 

 

Baltic Dry Index (BADI) – Baltic Dry Cargo Index Freightos Baltic Index [FBX] 

  
Baltic Dry Weekly Opening 981.-USD Weekly Close 1,229.0-USD 
Freightos Weekly Opening 3,051.-USD Weekly Close 2,718.2-USD  

 


