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TurkStat Housing Sales Numbers and Real Estate Sector Outlook (February 2025): 
 

- According to TurkStat data; Total Housing Sales across Turkey increased by 20.1% in February compared to the 
same month of the previous year and reached 112,818 units. Housing sales increased by 29.1% in the January-
February period compared to the same period of the previous year and amounted to 224,991 units. 
 

    

 

- The provinces with the highest number of housing sales were Istanbul with 19,347 units, Ankara with 10,791 units 
and Izmir with 6,899 units, respectively,  while the provinces with the lowest number were Ardahan with 24 units, 
Tunceli with 70 units and Bayburt with 73 units, respectively. 
 

 
 

 
Source: https://data.tuik.gov.tr/Bulten/Index?p=Konut-Satis-Istatistikleri-Subat-2025-54138&dil=1 
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-  Mortgage Housing Sales across Turkey increased by 90.1% in February compared to the same month of the 
previous year and reached 16,778 units.  While the share of mortgage sales in total housing sales was 14.9%, 
3,956 mortgaged housing sales were first-hand. 
- Other Housing Sales, on the other hand, increased by 12.9% in February compared to the same month of the 
previous year and reached 96,040 units, while the share of other sales in total housing sales was 85.1%. 
 

 

 

- First-Hand Housing Sales across Turkey increased by 18.2% in February compared to the same month of the 
previous year and reached 33,784 units. The share of first-hand housing sales in total housing sales was 29.9%. 
- Second-Hand Housing Sales across Turkey increased by 21.0% in February compared to the same month of 
the previous year and amounted to 79,034 units. The share of second-hand housing sales in total housing sales 
was 70.1%. 
 

Number of Mortgage and Other Home Sales (February 2025)              Number of First Hand and Second Hand Housing Sales (February 2025) 

 
 

-  Housing sales to foreigners throughout Turkey; In February,  it decreased by 21.1% compared to the same 
month of the previous year to 1,457 units, while the share of housing sales to foreigners in total housing sales was 
1.3%. The provinces with the highest number of housing sales to foreigners were Istanbul with 539 units, Antalya 
with 503 units and Mersin with 89 units, respectively. 
- In February, the highest number of housing sales by nationality was made to the citizens of the Russian 
Federation with 256 units, Iran with 133 units and Iraqi citizens with 99 units, respectively. 
 
 

Number of Housing Sales to Foreigners  (2023-2025/02)                          Number of Housing Sales by Nationality (February 2025) 
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Source: https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut 

 
The last word: "Space in this world, faith in the hereafter." Turkish proverb 
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Housing for Sale in Turkey m2 Unit Prices 
 

Rental Housing m2 Unit Prices in Turkey  
 

HOUSE PRICES FOR SALE IN TURKEY 
 

RENTAL HOUSE PRICES IN TURKEY 
 

https://www.endeksa.com/tr/analiz/turkiye/endeks/satilik/konut
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Weekly Economic Data and Data Calendar:  
 

- According to CBRT data; In the week of March 07, the CBRT's Gross Reserves increased to USD 169.9 billion,  
while its Net Reserves excluding SWAPS increased to USD 65.8 billion .  
- According to CBRT data; In the week of March 07, an increase of 2.5 billion USD was recorded in foreign 
currency deposits.  
 

  
 

- According to CBRT data; In the week of March 07, Foreign Investors made net sales of 159 million USD on the 
Government Bonds and Domestic Debt Securities (GDDS) side, while they made net purchases of 216 million 
USD on the Equities side .  
 

  
 

- According to BRSA data; In the week of March 07, year-on-year growth in Commercial Loans increased to 
34.8%, while growth in Consumer Loans increased to 40.1%.  
- According to TurkStat data; In January, Retail Sales increased by 2% on a  monthly basis  and increased by 
12.5%  on an annual basis.  
 

  
 

- According to CBRT data; In January, the current account deficit decreased to 3.8 billion USD on a monthly basis, 
while the current account deficit increased to 11.5 billion USD on an annual basis. However, the ratio of current 
account deficit to national income was 0.9%.  
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- According to TİM (Turkish Exporters Assembly) data; Turkey's Defense Industry Exports increased to 6,946 billion 
USD in the last 12 months .  
- According to CBRT and TurkStat data; In January, the increase in Construction Cost  decreased to 26.6%,  while 
the increase in Housing Price increased to 31.9%.  
 

  
 

- According to TurkStat data; In February, Housing Sales were 113 thousand units on a monthly basis, while they 
increased to 1.53 million units on an annual basis. While Housing Sales to Foreigners decreased to 1500 units, 
its share in total sales decreased to 1.3%.  
 

  
 

- According to TurkStat data; While the median age of Turkey's population increased to 34.4, the ratio of the 
number of elderly per 100 people of working age (elderly dependency ratio) increased to 15.5%. According to the 
projection, the ratio of the population over the age of 65 to the total population is expected to increase to 13.5% 
in 2030 in the base scenario.  
 

  
 

- According to BloombergHT's research; The U.S. Average Customs Duty rate reached 10.75%,  its highest level 
since World War II. 
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Economic Data Released Last Week:  
• In Japan, Q4 Gross Domestic Product (GDP)  was 0.6% quarter-on-quarter, below expectations (0.7%) and 

above the previous (0.3%).  
• In Turkey, January Retail Sales were announced as 2% on a monthly basis, above expectations (-,-%) and 

previous (0.8%).  
• In the U.S., the January Job Openings and Staff Turnover Rate (JOLTS) (a survey conducted by the U.S. Bureau 

of Labor Statistics to determine the number of job openings) came in at 7,740M, above expectations (7,650M) 
and the previous (7,508M) .  

• The U.S. Core (excluding food and energy) Consumer Price Inflation (CPI) for February came in at 0.2%, below 
expectations (0.3%) and 0.4% before.   

• The US Consumer Price Inflation (CPI) for February was 2.8% year-on-year, below expectations (2.9%) and 3% 
previously.   

• On a monthly basis, the US Consumer Price Inflation (CPI)  for February was 0.2%, below the expectation 
(0.3%) and the previous (0.5%).  

• The weekly increase or decrease in Crude Oil Inventories in the US was announced as 1,448M, below the 
expectation (2,100M) and the previous (3,614M).  (If Crude Oil Inventories increase, crude oil prices fall. If Crude 
Oil Inventories fall, crude oil prices increase.)  

• In Canada, the Reserve Bank (CAD)  announced the Policy Rate at 2.75%, in line with expectations (2.75%) and 
below the previous one (3%).  

• In the US, Jobless Claims were announced as 220K,  below the expectation (226K) and the previous (222K).  
• On a monthly basis, the US Producer Price Inflation (PPI)  for February was 0%, below the expectation (0.3%) 

and the previous (0.6%).  
• In the UK, the Gross Domestic Product (GDP) in January was -0.1% on a monthly basis, below the expectation 

(0.1%) and the previous (0.4%).  
• In Germany, the Consumer Price Index (CPI) for February was announced as 0.4% on a monthly basis, in line 

with expectations (0.4%) and above the previous (-0.2%) .  
 

Economic Data Released Last Week:  Economic Data to be Released This Week:   
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Weekly Central Registry Agency (CRA) Data:  
 

- According to the Central Registry Agency (CRA) data, the number of investors in the stock market decreased to 
6,677,658 people in the week of March 13 (previously 6,694,115), while the total amount of investments made  was 
14.53 trillion TL (previously 14.18 trillion TL). The number of investors in Mutual Funds was 5,621,928 (previously 
5,631,133), while the total market capitalization of the invested funds was TL 5.43 trillion (previously TL 5.35 
trillion). 
 

  
 

Domestic-Foreign Equity Analysis:  Money Market Umbrella Fund Monthly Fund Flow: 

   

   
Source: https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi                                               Source: https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi 
 

The most profitable funds in Takasbank:  Money Market Umbrella Fund top gainers: 

  
Source: https://www.tefas.gov.tr/Default.aspx                    Source: https://www.tefas.gov.tr/FonKarsilastirma.aspx 
 

Weekly Central Bank (CBRT) Data:  
 

- According to the CBRT's Weekly Money and Banking Statistics, total TL deposits decreased by TL 45.76 billion 
in the week of March 07, while FX Deposits increased by USD 2.49 billion on a parity-adjusted basis. 
- On the Securities side, Net Changes in Non-Residents' Portfolios; In Stocks While there was an inflow of 216.3 
million USD, there was an outflow of 159.4 million USD in GDDS (Government Domestic Debt Securities).  
 

  

https://www.vap.org.tr/yerli-yabanci-pay-senedi-analizi
https://www.vap.org.tr/fon-turleri-bazinda-nakit-akisi
https://www.tefas.gov.tr/Default.aspx
https://www.tefas.gov.tr/FonKarsilastirma.aspx
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Weighted average loan and deposit rates for the week of 07.03.2024 published by the CBRT : 

  
 

  
Source: https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3  
 

Break-even points of 100,000.-USD with TL and USD returns: 

 
Note: The table is based entirely on mathematical calculations and is not an exchange rate forecast or prediction! Taking into account the weighted average deposit interest rates applied by 
the banks stated in the table and taken from the CBRT website, the 1-month return of 100,000.-USD and its equivalent TL was rated, and the break-even rate at which the TL return and the USD 
return were equalized was calculated. The Forward rates on the top line are the rates that are the result of the mathematical  calculation. 
 

Current Prices in Energy, Metals and Agricultural Products Markets (14.03.2025): 

 

 

 

 

 

 

 

Weighted Average Interest Rates Applied to Loans Granted by Banks 28.02.2025 07.03.2025

Personal (TRY)(Flow Data, %) 64,76 64,12

Personal (TRY)(Including Real Person Overdraft Account)(Flow Data, %) 71,41 71,81

Vehicle (TRY)(Flow Data, %) 36,77 42,78

Housing (TRY)(Flow Data, %) 39,86 39,85

Commercial (TRY)(Flow Data, %) 55,25 57,02

Commercial Loans (EUR)(Flow Data, %) 6,02 6,55

Commercial Loans (USD)(Flow Data, %) 8,03 8,94

Commercial Loans (TRY)(Excluding Cor. Overdraft Acc. and Cor. Credit Cards)(Flow Data, %) 48,49 50,36

Consumer Loan (TRY)(Personal+Vehicle+Housing)(Flow Data, %) 61,49 61,85

Consumer Loan (TRY)(Per.+Vehicle+Housing)(Inc. Real Per. Overdraft Acc.)(Flow Data, %) 70,05 70,74

Weighted Average Interest Rates Applied to Deposits Opened by Banks 28.02.2025 07.03.2025

Up to 1 Month (EUR Deposits)(Flow Data, %) 1,23 1,23

Up to 3 Months (EUR Deposits)(Flow Data, %) 1,08 1,32

Total (EUR Deposits)(Flow Data, %) 1,16 1,24

Up to 1 Month (TRY Deposits)(Flow Data, %) 49,55 48,44

Up to 3 Months (TRY Deposits)(Flow Data, %) 52,02 51,44

Total (TRY Deposits)(Flow Data, %) 50,05 49,18

Up to 1 Month (USD Deposits)(Flow Data, %) 1,73 1,83

Up to 3 Months (USD Deposits)(Flow Data, %) 2,19 1,94

Total (USD Deposits)(Flow Data, %) 1,90 1,88

January February March April May June July August September October November December

USDTRY Month-End FWD Rate 34,2718 35,7323 37,2710 38,7392 40,2516 41,7107 43,2139 44,7123 46,1580 47,6472 49,0841 50,5642

USDTRY Month-End Rate 35,7630 36,3812 37,2710 38,7392 40,2516 41,7107 43,2139 44,7123 46,1580 47,6472 49,0841 50,5642

USDTRY Month-End Break-even 37,1064 37,5844 38,6060 40,0806 41,6934 43,1550 44,7618 46,3139 47,7563 49,3539 50,7837 52,3754

TRY Deposit Interest Rate 50,70 49,55 48,44 48,44 48,44 48,44 48,44 48,44 48,44 48,44 48,44 48,44

USD Deposit Interest Rate 1,80 1,73 1,83 1,83 1,83 1,83 1,83 1,83 1,83 1,83 1,83 1,83

TL Principal + Interest (Net) ₺3.714.897 ₺3.762.580 ₺3.865.099 ₺4.012.727 ₺4.174.199 ₺4.320.534 ₺4.481.396 ₺4.636.788 ₺4.781.193 ₺4.941.147 ₺5.084.285 ₺5.243.645

USD Principal + Interest (Net) $100.115 $100.110 $100.117 $100.117 $100.117 $100.117 $100.117 $100.117 $100.117 $100.117 $100.117 $100.117 

https://evds2.tcmb.gov.tr/index.php?/evds/serieMarket/#collapse_3
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Weekly Outlook in Global Markets:  
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USD/TRY 

  
Weekly Opening 36.4813.-TL Weekly Close 36.5731.-TL   Trend Tracking 35.7300.-TL 

 

EUR/TRY 

  
Weekly Opening 39.5256.-TL Weekly Close 39.8615.-TL  Trend Tracking 36.6300.-TL 

 

EUR/USD 

  
Weekly Opening 1.0818.-USD Weekly Close 1.0878.-USD  Trend Tracking 1.0881.-USD 

 

USD/JPY  USD/CNY  

  
Weekly Opening   147.57.-JPY Weekly Close   148.64.-JPY     Trend Tracking 151.31.-JPY 
Weekly Opening 7.2443.-CNY Weekly Close 7.2372.-CNY Trend Tracking -.- 
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Turkey 2-Year Bond (maturity date of 12.08.2026) US 2-Year Bond (maturity date 28.02.2027) 

  
TR 2 Years Weekly Opening %35.01 Weekly Close %35.01 Trend Tracking -.- 
U.S. 2 Year Weekly Opening %3.952 Weekly Close %4.021    Trend Tracking %4,45 

 

BIST 100 (TRY)  BIST 100 (USD) 

  
BIST100(TL) Weekly Opening 10,494.89 Weekly Close 10,840.59 Trend Tracking 10.512 
BIST100(USD) Weekly Opening        287.70 Weekly Close        295.59 Trend Tracking 269.00 

 

ONS Gold (XAU/USD) ONS Silver (XAG/USD) 

  
XAU/USD Weekly Opening 2,911.61.-USD Weekly Close 2,984.69.-USD   Trend Tracking 2.920.-USD 
XAG/USD Weekly Opening     32.582.-USD Weekly Close     33.825.-USD  Trend Tracking 32.93.-USD 

 

Gold - Silver (XAU-XAG) Gold/Silver Ratio 

  
XAU/XAG Weekly Opening 89.391 Weekly Close 88.157  Trend Tracking 89.89 
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Brent Oil Natural Gas 

  
Brent Oil Weekly Opening 69.58-USD Weekly Close 70.51.-USD     Trend Tracking 71.30.-USD 
Natural Gas Weekly Opening 4.346.-USD Weekly Close 4.144.-USD Trend Tracking 3.950.-USD 

 

Copper Futures Aluminum Futures 

  
Copper Weekly Opening 4.7623.-USD Weekly Close 4.8836.-USD Trend Tracking 4.6600.-USD 
Aluminium Weekly Opening 2,682.5.-USD Weekly Close 2,667.9.-USD  Trend Tracking -.- 

 

DXY (US Dollar Index) Index  VIX (Volatility) Index 

  
DXY Weekly Opening 103.96 Weekly Close 103.73 Trend Tracking 104.44 
VIX Weekly Opening    24.95 Weekly Close    21.78      Trend Tracking -.- 

 

Baltic Dry Index (BADI) – Baltic Dry Cargo Index Freightos Baltic Index [FBX] 

  
Baltic Dry Weekly Opening  1,400.-USD Weekly Close 1,669-USD 
Freightos Weekly Opening 2,718.20.-USD Weekly Close 2,422.40-USD  

 


